
REUNION METROPOLITAN DISTRICT 
NORTH RANGE METROPOLITAN DISTRICT NOS. 1 – 5 

NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 1 
NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 2 
NORTH RANGE METROPOLITAN DISTRICT NO. 2, SUBDISTRICT NO. 1 

City of Commerce City, County of Adams, Colorado 

2019 ANNUAL REPORT 

1. Boundary Changes Made or Proposed:
a. Inclusion of Filing No. 34, Amendment No. 1 into North Range Metropolitan 

District No. 2, Subdistrict No. 1, order recorded May 16, 2019.
b. Inclusion of Reunion Filing No. 37 into North Range Metropolitan District No. 3, 

order recorded February 10, 2020.
c. Inclusion of Reunion Ridge Filing No. 1 into North Range Metropolitan District 

No. 3, order recorded February 10, 2020.

2. Intergovernmental Agreements Entered Into or Proposed:
a. Cost Share Agreement, Phase 1-112th Avenue Improvements Chambers Road to 

Parkside Drive North between District and City of Commerce City between 
Reunion Metropolitan District and the City of Commerce City, dated November 4 
2019.

b. Intergovernmental Agreement between Reunion Metropolitan District and South 
Adams County Water and Sanitation District Acting by and through its South 
Adams County Water and Sanitation District Activity Enterprise Regarding Phase 
1 – 112th Avenue Improvements, Chambers Road to Parkside Drive North, dated 
December 11, 2019.

c. Intergovernmental Agreement between Reunion Metropolitan District and South 
Adams County Water and Sanitation District Acting by and through its South 
Adams Count Water And Sanitation District Activity Enterprise Regarding Phase 
1 of the Public Improvements for Reunion Ridge Filing No. 1, dated June 10, 
2020.

d. Termination of Intergovernmental Agreement Regarding Funding of North Range 
Metropolitan District No. 2 Improvements between Reunion Metropolitan District 
and North Range Metropolitan District No. 2, dated August 4, 2020.

3. Changes or Proposed Changes in Districts’ Policies:
a. Second Amended and Restated Resolution of the Board of Directors of Reunion 

Metropolitan District Establishing Guidelines for the Processing and Collection of 
Delinquent Fees and Charges, adopted November 5, 2019, attached as Exhibit A.

b. Resolutions of the Board of Directors of Reunion Metropolitan District  Declaring/
Extending Emergency Procedures and Authorizing Teleconferencing for Regular 
and Special Meetings, attached as Exhibit B.

c. Resolutions of the Board of Directors of North Range Metropolitan District No. 1  
Declaring/Extending Emergency Procedures and Authorizing Teleconferencing for 
Regular and Special Meetings, attached as Exhibit C.



d. Resolutions of the Board of Directors of North Range Metropolitan District No. 1 
Subdistrict 1 Declaring/Extending Emergency Procedures and Authorizing
Teleconferencing for Regular and Special Meetings, attached as Exhibit D.

e. Resolutions of the Board of Directors of North Range Metropolitan District No. 1 
Subdistrict No. 2 Declaring/Extending Emergency Procedures and Authorizing 
Teleconferencing for Regular and Special Meetings, attached as Exhibit E.

f. Resolutions of the Board of Directors of North Range Metropolitan District No. 2 
Declaring/Extending Emergency Procedures and Authorizing
Teleconferencing for Regular and Special Meetings, attached as Exhibit F.

g. Resolutions of the Board of Directors of North Range Metropolitan District No. 2 
Subdistrict 1 Declaring/Extending Emergency Procedures and Authorizing 
Teleconferencing for Regular and Special Meetings, attached as Exhibit G.

4. Change or Proposed Changes in the Districts’ Operations:
a. There were no changes to the Districts’ operations in 2019.

5. Any Changes in the Financial Status of the District, including Revenue Projections or
Operating Costs:

a. Changes to Revenue Projections and Operating Costs are included in the 2019
Budgets, attached hereto as Exhibit H for each District named above.

6. A Summary of Any Litigation Involving the Districts:
a. There is no litigation of which we are aware currently pending against the

Districts.

7. Proposed Plans for the Year Immediately Following the Year Summarized in the Annual
Report:

a. The Districts continue to operate as they have in previous years.

8. Status of Construction of Public Improvements completed during 2019:

a. Reunion Metropolitan District entered into various construction contracts in 2019,
which are summarized in Exhibit I, attached hereto.

9. Current Assessed Value in the Districts:
a. Current Assessed Value is described in the 2019 Final Budgets, attached hereto as

Exhibit J.



EXHIBIT A 
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SECOND AMENDED AND RESTATED  
RESOLUTION 

OF THE  
BOARD OF DIRECTORS  

OF THE  
REUNION METROPOLITAN DISTRICT 

 
Establishing Guidelines for the Processing and Collection of Delinquent Fees and Charges 

       

WHEREAS, Reunion Metropolitan District (the “District”) is a quasi-municipal 
corporation and political subdivision of the State of Colorado; and 

WHEREAS, pursuant to § 32-1-1001(1)(j)(I), C.R.S., the Board of Directors of the District 
(the “Board”) is authorized to fix and from time to time increase or decrease, fees, rates, tolls, 
penalties, or charges for services, programs, or facilities furnished by the District (collectively, the 
“Fees”) to properties within and without (each property individually referred to herein as the 
“Property”) the District’s boundaries; and 

WHEREAS, pursuant to § 32-1-1001(1)(j)(I), C.R.S., until paid, the Fees shall constitute 
a perpetual lien on and against the property served, and any such lien may be foreclosed in the 
same manner as provided by the laws of the State of Colorado for the foreclosure of mechanics’ 
liens; and 

WHEREAS, by this Resolution (the “Resolution”), the District desires to set forth 
guidelines for the processing and collection of unpaid and/or delinquent Fees imposed by the 
District, together with any and all Late Fees, Interest, Penalties and Costs of Collections (each 
defined separately in this Resolution), (collectively, the “Delinquent Fees and Charges”); and 

 WHEREAS, notwithstanding anything in this Resolution to the contrary, the guidelines set 
forth in this Resolution are intended to create orderly and fair procedures for the processing and 
collection of Delinquent Fees and Charges and any deviation from the guidelines shall not affect 
the status of the Lien (as defined below) in any way; and 
  

WHEREAS, on February 5, 2019, the Board adopted the Amended and Restated Resolution 
of the Board of Directors of the Reunion Metropolitan District Establishing Guidelines for the 
Processing and Collection of Delinquent Fees and Charges (the “Prior Policy”), and the Board 
desires to adopt this Resolution to amend and restate the Prior Policy in its entirety. 

NOW, THEREFORE, the Board hereby RESOLVES: 

1. Statement of Lien Guidelines: 

a. Perpetual Lien.  Pursuant to § 32-1-1001(1)(j)(I), C.R.S., all Delinquent 
Fees and Charges shall constitute a perpetual lien on and against the Property served by the District 
(the “Lien”).  All such Liens shall, to the fullest extent permitted by law, have priority over all 
other liens of record affecting the Property and shall run with the Property and remain in effect 
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until paid in full.  All Liens contemplated herein may be foreclosed as authorized by law at such 
time as the District, in its sole discretion, may determine.  

i. Notwithstanding the foregoing, the guidelines set forth in this 
Resolution are intended to create orderly and fair procedures for the processing and collection of 
Delinquent Fees and Charges and to provide additional notice to interested parties, including, but 
not limited to, title companies and the Property owner.  In the event any or all of the guidelines set 
forth in this Resolution are not followed, such deviation shall not affect the status of the Lien in 
any way.  Further, the Board may waive any guidelines set forth in this Resolution and may amend 
them from time to time as it deems necessary.  

b. District’s Manager Procedures.  The District’s Manager, Accountant or 
Billing Agent (any of which are referred to herein as the “Manager”) is responsible for collecting 
Fees imposed by the District against the Property.  In the event payment of Fees is delinquent, the 
Manager may perform the procedures listed below.  The Fees are considered delinquent when they 
have not been paid by their corresponding due date (the “Delinquent Account”): 

i. Fifteen (15) Calendar Days Past Due: A delinquent payment 
“Reminder Letter” may be sent to the address of the last known owner or occupant of the Property 
according to the Manager’s records.  In the event the above mailing is returned as undeliverable, 
the Manager may send a second copy of the Reminder Letter to: (1) the Property; and (2) the 
address of the last known owner of the Property as found in the real property records of the County 
Assessor’s Office (the “Assessor”) for the County in which the District is located (collectively, 
the “Property Address”).  Said Reminder Letter may: (1) request prompt payment; (2) notify the 
Property owner that a Reminder Letter Fee, and a Late Fee in the amounts set forth in this 
Resolution have been assessed; and (3) reference the url address of the District’s webpage where 
this Resolution is displayed, if available and requested by the Board.   

ii. Fifteen (15) Calendar Days From the Postmark Date of the 
Reminder Letter: A “Warning Letter” may be sent to the Property Address:  (1) requesting prompt 
payment; (2) warning of further legal action should the Property owner fail to pay the total amount 
due and owing; and (3) referencing the url address of the District’s webpage where this Resolution 
is displayed, if available.  Along with the Warning Letter, a copy of the most recent account ledger 
reflecting the total amount due and owing to the District according to the records of the Manager 
may also be sent. 

iii. Delinquent Account Post Warning Letter:  Once the total amount of 
Delinquent Fees and Charges owing on the Property has exceeded $500.00, regardless of whether 
the Manager has performed the tasks outlined in Section 1(b) of this Resolution, the Manager may 
refer the Delinquent Account to the District’s General Counsel (the “General Counsel”).  At the 
time of such referral, the Manager may be requested to provide General Counsel with copies of all 
notices and letters sent pursuant to Section 1(b), if any, as well as a copy of the most recent ledger 
for the Delinquent Account.   

c. General Counsel Procedures.  Upon referral of a Delinquent Account from 
the Manager, General Counsel may perform the following: 
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i. Upon Referral of the Delinquent Account From the Manager: A 
“Demand Letter” may be sent to the Property Address, notifying the Property owner that the 
Property has been referred to General Counsel for further collections enforcement, including the 
filing of a statement of lien against the Property.  Along with the Demand Letter, a copy of the 
most recent account ledger reflecting the total amount due and owing the District according to the 
records of the Manager may also be sent. 

ii. No Sooner than Thirty (30) Calendar Days from the Postmark Date 
of the Demand Letter:  A Notice of Intent to File a Statement of Lien, along with a copy of the 
statement of lien to be filed, may be sent to the Property Address of the Delinquent Account 
notifying the Property owner that a statement of lien will be recorded with the clerk and recorder 
of the County where the Property is located (the “Clerk and Recorder”) within no sooner than 
ten (10) days from the postmark date of the Notice of Intent to File a Statement of Lien.   

iii. No Sooner than Ten (10) Calendar Days from the Postmark Date of 
the Notice of Intent to File a Statement of Lien:  A Statement of Lien for the total amount due and 
owing as of the date of the Statement of Lien may be recorded against the Property with the Clerk 
and Recorder no sooner than ten (10) days from the postmark date of the Notice of Intent to File a 
Statement of Lien is sent to the Property.  Notwithstanding the amount due and owing reflected on 
the Statement of Lien, all Delinquent Fees and Charges will continue to accrue on the Delinquent 
Account and will run with the Property until the total amount due and owing the District is paid in 
full. 

d. Foreclosure or Bankruptcy.  In circumstances where the Property is being 
foreclosed upon or where the owner of the Property has declared or is declaring bankruptcy and 
notice of such bankruptcy action has been provided to the District, the Manager may be permitted, 
in his or her discretion, to refer the Delinquent Account directly to General Counsel in order to 
avoid unnecessary, costly and time consuming procedures.  Upon referral of the Delinquent 
Account to General Counsel, General Counsel may, in his or her discretion, immediately file a 
Statement of Lien on the Property.  Further, when a Delinquent Account has a balance of $1,500.00 
or greater, General Counsel is authorized to commence foreclosure action against the Property.  
The District may, at its option, forward a copy of the foreclosure warning letter to any and all deed 
of trust holders and/or counsel for any and all deed of trust holders of record. 

2. Late Fees:  

a. Late Fees are assessed on the Property for failure to make timely payments 
of Fees.  Late Fees are applied, regardless of whether the Fees are assessed on a one-time, monthly, 
quarterly, semi-annual, annual, or any other basis. 

b. Late Fees are assessed on the Property Fifteen (15) calendar days from 
the payment due date.  Pursuant to § 29-1-1102, C.R.S., such Late Fee may be charged by either 
of the following two methods, whichever is greater:  

i. One Late Fee of Fifteen Dollars ($15.00) may be assessed on the 
Property per each assessment or installment of Fees not fully paid prior to the Fifteenth (15) 
calendar day following the payment due date; or 
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ii. In lieu of Section 2(b)(i) above, a Late Fee of Five Percent (5%) per 
month, commencing on the Fifteenth (15) calendar day following the payment due date, and each 
month thereafter, may be charged on unpaid Fees until the Late Fee equals Twenty Five Percent 
(25%) of all outstanding Fees. 

c. Partial payment of any outstanding Delinquent Fees and Charges will not 
prevent the imposition of Late Fees pursuant to this Section 2. 

d. Payments received will be applied to the balance due in the following order 
of priority: (1) Late Fees; (2) Interest; (3) Costs of Collections; (4) Legal Fees and Costs; (5) the 
earliest imposed and unpaid Fees; (6) any successive unpaid Fees in chronological order from the 
earliest unpaid Fees to the most recently imposed Fees.  

e. No penalty will be assessed on the Property for a credit balance resulting 
from the prepayment and/or overpayment of Fees.  Such credit balances will be carried forward 
on the account with all subsequent Fees and Delinquent Fees and Charges being deducted until 
such time as the credit balance is depleted.  A Property carrying a credit balance may be assessed 
Late Fees as provided herein at such time as the credit balance is insufficient to pay the entire 
amount of Fees due and owing the District. 

3. Interest:  Interest charges accrue on all delinquent Fees at the maximum statutory 
rate of Eighteen Percent (18%) per annum.  Interest shall not accrue and be charged on Late Fees, 
Interest or Costs of Collections.  §29-1-1102, C.R.S. 

4. Penalties:  May be charged on Delinquent Accounts at a rate determined by the 
Board and may include, but are not limited to, pro-rated costs associated with  collection efforts 
on behalf of the District for all Delinquent Accounts combined.  

5. Costs of Collections: 

a. Include, but are not limited to, attorneys’ fees and all costs, fees and charges 
associated with the processing and/or collection of Delinquent Fees and Charges, including the 
following fixed rates and hourly fees and costs: 

i. Action Fees.  The following fixed rate fees are charged to a 
Delinquent Account once the corresponding action has been taken by either the Manager or 
General Counsel: 

 Reminder Letter Fee:  Ten Dollars ($10.00) per Reminder Letter.  
This action is typically performed by the Manager. 

 Warning Letter Fee:  Ten Dollars ($10.00) per Warning Letter sent.  
This action is typically performed by the Manager. 

 Management Company Service Fee: Fifteen Dollars ($15.00) per 
month. This action is typically performed by the Manager. 
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 Management Company Trial Appearance/Preparation Fee: Ninety-
Five Dollars ($95.00) per hour. 

 Return Check Fee: Twenty Dollars ($20.00) per returned payment.   

 Attorney Transfer Fee:  Seventy-Five Dollars ($75.00) per 
Delinquent Account transferred from the Manager to General 
Counsel.  This action is performed by the Manager. 

 Demand Letter Fee:  One Hundred Fifty Dollars ($150.00) per 
Demand Letter sent.  This action is performed by General Counsel. 

 Follow up Demand Letter Fee:  Fifty Dollars ($50.00) per Follow 
up Demand Letter sent.  This action is performed by General 
Counsel. 

 Notice of Intent to File a Statement of Lien Fee:  One Hundred 
Twenty Dollars ($120.00) per Notice of Intent to File a Statement of 
Lien sent.  This action is performed by General Counsel. 

 Lien Recording Fee:  One Hundred Fifty Dollars ($150.00) per each 
lien recorded on the Property.  This action is performed by General 
Counsel. 

 Payment Plan Fee: Two Hundred Fifty Dollars ($250.00) per 
Payment Plan prepared.  This action is performed by General 
Counsel. 

 Default Letter Fee: Seventy Dollars ($70.00) per Default Letter 
prepared.  This action is performed by General Counsel. 

 Monitoring Bankruptcy Fee: One Hundred Dollars ($100.00) for 
monitoring Chapter 7 bankruptcies.  Three Hundred and Fifty 
Dollars ($350.00) for monitoring Chapter 13 or Chapter 11 
bankruptcies.  These actions are performed by General Counsel. 

 Monitoring Public Trustee Foreclosure Fee: Two Hundred Dollars 
($200.00) per Public Trustee Foreclosure action monitored.  This 
action is performed by General Counsel. 

 Attorney Reminder Letter Fee: One Hundred Dollars ($100.00) per 
Reminder Letter.  This action is performed by General Counsel. 

 Certificate of Status Fee: One Hundred Dollars ($100.00) per Status 
Letter prepared.  This action is performed by General Counsel. 
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 Foreclosure Warning Letter Fee: One Hundred Dollars ($100.00) 
per Foreclosure Warning Letter prepared.  This action is performed 
by General Counsel. 

 Lien Release Fee:  One Hundred Fifty Dollars ($150.00) per lien 
that is released.  This action is performed by General Counsel.  It is 
recommended that the Lien Release Fee be charged to the 
Delinquent Account at the same time as the Lien Recording Fee. 

ii. Attorney Hourly Fees and Costs.  Upon transfer of a Delinquent 
Account to General Counsel, all hourly attorneys’ fees and costs, including, but not limited to, 
litigation and expert witness fees and costs, litigation guarantees, service of process and/or 
publications incurred by the District to collect or defend the Delinquent Fees and Charges are 
assessed to the Delinquent Account and become part of the perpetual Lien on the Property.  All 
such hourly attorneys’ fees and costs shall be reasonable. 

iii. Recovery of Costs of Collections.  In accordance with § 29-1-
1102(8), C.R.S., nothing in this Resolution shall be construed to prohibit the District from 
recovering all Costs of Collections whether or not outlined above. 

6. Waiver of Late Fees, Interest and Costs of Collections: 

a. The Manager and General Counsel each have authority and discretion to 
waive or reduce portions of the Delinquent Account attributable to Late Fees and Interest.  Such 
action is permitted if either the Manager or General Counsel, in its discretion, determines that such 
waiver or reduction will facilitate the payment of Delinquent Fees and Charges.  Notwithstanding 
the foregoing, neither the Manager nor General Counsel shall have the authority to waive Late 
Fees and Interest which, in the aggregate, exceeds One Thousand Dollars ($1,000.00).  In such 
case, the person or entity owing in excess of One Thousand Dollars ($1,000.00) in Late Fees and 
Interest combined and requesting such a waiver shall first submit a request, in writing, to the Board, 
and the Board may make the determination in its sole discretion.   

b. Neither the Manager nor General Counsel is authorized to waive any portion 
of the Fees or Costs of Collections.  Should the Property owner desire a waiver of such Fees and/or 
Costs of Collections, s/he may submit a written request to the Board and the Board may make the 
determination in its sole discretion. 

c. Any waiver or reduction of Late Fees or Interest granted pursuant to 
Sections 6(a) or (b) hereof shall not be construed as a waiver or reduction of future Late Fees and 
Interest, or as the promise to waive or reduce future Late Fees or Interest.  Nor shall any such 
waiver or reduction be deemed to bind, limit, or direct the future decision making power of the 
Board, Manager, or General Counsel, whether related to the Property in question or other 
properties within the District. 

7. Payment Plans:  The Manager and General Counsel each have the authority to 
enter into or establish payment plans for the repayment of a Delinquent Account.  Should the 
Manager or General Counsel elect not to enter into a payment plan with the Property owner, the 
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Property owner may submit a written request to the Board and the Board may make the 
determination in its sole discretion. 

8. Acceleration and Decelerations of Fees:  The District reserves the right to 
accelerate and call due an entire unpaid annual Fee on any delinquent account.  Such acceleration 
shall result in the entire unpaid annual Fee being due to the District immediately.  The District also 
reserves the right to decelerate any accelerated Fee. 

9. Ratification of Past Actions:  All acts, omissions, waivers and/or payment plans 
heretofor undertaken by the Manager or General Counsel that would otherwise have been 
authorized by or not required by this Resolution are hereby affirmed, ratified and made effective 
as of the date said acts, omissions, waivers and/or payment plans occurred. 

10. Additional Actions:  The Board directs its officers, staff and consultants to take 
such additional actions and execute such additional documents as are necessary to give full effect 
to the intention of this Resolution. 

11. Deviations:  The District may deviate from the procedures set forth in this 
Resolution if in its sole discretion such deviation is reasonable under the circumstances. 

12. Supersedes Prior Resolutions:  This Resolution shall supersede and replace in 
their entirety all prior resolutions addressing the processing and/or collection of Delinquent Fees 
and Charges, including the Prior Policy.  To the extent that any term or provision in this Resolution 
conflicts with any term or provision in a previously enacted and valid resolution of the District, 
the term or provision in this Resolution shall prevail. 

13. Severability:  If any term, condition or provision of this Resolution shall, for any 
reason, be held to be invalid or unenforceable, the invalidity or unenforceability of such term, 
condition or provision shall not affect any other provision contained in this Resolution, the 
intention being that such provisions are severable.  In addition, in lieu of such void or 
unenforceable provision, there shall automatically be added as part of this Resolution a provision 
similar in terms to such illegal, invalid or unenforceable provision so that the resulting reformed 
provision is legal, valid and enforceable. 

14. Savings Provision:  The failure to comply with the procedures set forth herein shall 
not affect the status of the Delinquent Fees and Charges as a perpetual Lien subject to foreclosure 
in accordance with law.  Failure by the Manager, General Counsel or other authorized 
representative to take any action in accordance with the guidelines provided herein shall not 
invalidate subsequent efforts to collect the Delinquent Fees and Charges.   

[Remainder of page intentionally left blank, signature page follows.]



ADOPTED this 5th day of November, 2019.

REUNION METROPOLITAN DISTRICT,
quasi-municipal corporation and political
subdivision of the State of Colorado

By:
Officer of e District

Attest:

By: cJ

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
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RESOLUTION
OF THE BOARD OF DIRECTORS OF

REUNION METROPOLITAN DISTRICT

EXTENDING EMERGENCY PROCEDURES AND
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS 

    

WHEREAS, Reunion Metropolitan District (the “District”) is a quasi-municipal 
corporation and political subdivision of the State of Colorado (the “State”) organized to serve a 
public use and promote the health, safety, prosperity, security and general welfare of the residents 
of the District and the State of Colorado; and 

WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 
the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and

WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020, and extended the declaration on April 8, 2020 (the “Emergency”) due to the threat 
that COVID-19 coronavirus (“COVID-19”) poses to the health, safety and welfare of the citizens of 
the State; and 

WHEREAS, on April 26, 2020, as directed by the Governor, the Colorado Department of 
Public Health and Environment issued Public Health Order 20-28 (the “Order”) implementing “Safer 
at Home” guidelines, effective 12:01 A.M. on April 27, 2020.  The Order limits public gatherings 
outside a residence to no more than ten (10) individuals, except for the purposes expressly permitted 
in the Order, and to the extent possible encourages compliance with Social Distancing Requirements 
(as defined in the Order); and

WHEREAS, counties, municipalities, and other local governments have issued, or may issue,  
COVID-19 related public health orders limiting public gatherings and establishing social distancing 
requirements (collectively the “Local Orders”, and together with the Order, the “Orders”); and 

WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and

WHEREAS, in order to attempt to protect the health and safety of the residents of the District
from COVID-19 and in order to comply with the Orders, and any subsequent orders, while at the 
same time continuing with the required business of the District, the Board wishes to have the ability 
to hold regular and special meetings via teleconferencing until such time that the Emergency is lifted 
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by the State, the Orders, or any subsequent orders, are repealed, or as otherwise determined by the 
Board; and

WHEREAS, on March 27, 2020, the Board adopted a Resolution Declaring Emergency 
Procedures and Authorizing Teleconferencing for Regular and Special Meetings; and

WHEREAS, the Board wishes to extend certain procedures and requirements for when the 
District determines to hold regular and special meetings via teleconferencing during the Emergency
and the time when the Orders, or any subsequent orders, are in effect. 
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS:

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Orders, or any subsequent orders, are lifted, or as otherwise 
determined by the Board.

2. Quorum of the Board for Teleconferenced Regular and Special Meetings. A
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform. Each Board member must be able to clearly hear and participate in any teleconferenced
meetings.

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law.

4. Public Attendance at Teleconferenced Regular and Special Meetings. The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to
attend the teleconferenced regular and special meetings of the District. Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.  
The dial-in number shall be included on the agenda for the meeting.

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of 
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the conditions necessitating its adoption no longer exist, including lifting of 
the Emergency, the repeal of the Orders, or any subsequent orders, or as otherwise determined by 
the Board. 
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ADOPTED THIS 10th DAY OF JUNE, 2020.

REUNION METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of 
the State of Colorado 

             
Officer of the District

ATTEST:

      

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

       
General Counsel to the District

Signature Page to Resolution Extending Emergency Procedures Authorizing Teleconferencing for Regular 
and Special Meetings dated ______, 2020
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RESOLUTION
OF THE BOARD OF DIRECTORS OF

NORTH RANGE METROPOLITAN DISTRICT NO. 1

DECLARING EMERGENCY PROCEDURES AND
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS 

WHEREAS, North Range Metropolitan District No. 1 (the “District”) is a quasi-municipal 
corporation and political subdivision of the State of Colorado (the “State”) organized to serve a 
public use and promote the health, safety, prosperity, security and general welfare of the residents 
of the District and the State of Colorado; and 

WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 
the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and

WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020, and extended the declaration on April 8, 2020 (the “Emergency”) due to the threat 
that COVID-19 coronavirus (“COVID-19”) poses to the health, safety and welfare of the citizens of 
the State; and 

WHEREAS, on April 26, 2020, as directed by the Governor, the Colorado Department of 
Public Health and Environment issued Public Health Order 20-28 (the “Order”) implementing “Safer 
at Home” guidelines, effective 12:01 A.M. on April 27, 2020.  The Order limits public gatherings 
outside a residence to no more than ten (10) individuals, except for the purposes expressly permitted 
in the Order, and to the extent possible encourages compliance with Social Distancing Requirements 
(as defined in the Order); and

WHEREAS, counties, municipalities, and other local governments have issued, or may issue, 
COVID-19 related public health orders limiting public gatherings and establishing social distancing 
requirements (collectively the “Local Orders”, and together with the Order, the “Orders”); and 

WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and

WHEREAS, in order to attempt to protect the health and safety of the residents of the District
from COVID-19 and in order to comply with the Orders, and any subsequent orders, while at the 
same time continuing with the required business of the District, the Board wishes to have the ability 
to hold regular and special meetings via teleconferencing until such time that the Emergency is lifted 
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by the State, the Orders, or any subsequent orders, are repealed, or as otherwise determined by the 
Board; and

WHEREAS, the Board wishes to establish certain procedures and requirements for when the 
District determines to hold regular and special meetings via teleconferencing during the Emergency
and the time when the Orders, or any subsequent orders, are in effect. 
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS:

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Orders, or any subsequent orders, are lifted, or as otherwise 
determined by the Board.

2. Quorum of the Board for Teleconferenced Regular and Special Meetings. A
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform. Each Board member must be able to clearly hear and participate in any teleconferenced
meetings.

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law.

4. Public Attendance at Teleconferenced Regular and Special Meetings. The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to 
attend the teleconferenced regular and special meetings of the District. Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.  
The dial-in number shall be included on the agenda for the meeting.

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the conditions necessitating its adoption no longer exist, including lifting of 
the Emergency, the repeal of the Orders, or any subsequent orders, or as otherwise determined by 
the Board. 
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ADOPTED THIS 10TH DAY OF JUNE, 2020.

NORTH RANGE METROPOLITAN DISTRICT
NO. 1, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

             
Officer of the District

ATTEST:

      

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

       
General Counsel to the District

Signature Page to Resolution Declaring Emergency Procedures Authorizing Teleconferencing for Regular 
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RESOLUTION
OF THE BOARD OF DIRECTORS OF

NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 1

DECLARING EMERGENCY PROCEDURES AND
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS 

    

WHEREAS, North Range Metropolitan District No. 1, Subdistrict No. 1 (the “District”)
is a quasi-municipal corporation and political subdivision of the State of Colorado (the “State”) 
organized to serve a public use and promote the health, safety, prosperity, security and general 
welfare of the residents of the District and the State of Colorado; and 

WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 
the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and

WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020, and extended the declaration on April 8, 2020 (the “Emergency”) due to the threat 
that COVID-19 coronavirus (“COVID-19”) poses to the health, safety and welfare of the citizens of 
the State; and 

WHEREAS, on April 26, 2020, as directed by the Governor, the Colorado Department of 
Public Health and Environment issued Public Health Order 20-28 (the “Order”) implementing “Safer 
at Home” guidelines, effective 12:01 A.M. on April 27, 2020.  The Order limits public gatherings 
outside a residence to no more than ten (10) individuals, except for the purposes expressly permitted 
in the Order, and to the extent possible encourages compliance with Social Distancing Requirements 
(as defined in the Order); and

WHEREAS, counties, municipalities, and other local governments have issued, or may issue,  
COVID-19 related public health orders limiting public gatherings and establishing social distancing 
requirements (collectively the “Local Orders”, and together with the Order, the “Orders”); and 

WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and

WHEREAS, in order to attempt to protect the health and safety of the residents of the District
from COVID-19 and in order to comply with the Orders, and any subsequent orders, while at the 
same time continuing with the required business of the District, the Board wishes to have the ability 
to hold regular and special meetings via teleconferencing until such time that the Emergency is lifted 
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by the State, the Orders, or any subsequent orders, are repealed, or as otherwise determined by the 
Board; and

WHEREAS, the Board wishes to establish certain procedures and requirements for when the 
District determines to hold regular and special meetings via teleconferencing during the Emergency
and the time when the Orders, or any subsequent orders, are in effect. 
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS:

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Orders, or any subsequent orders, are lifted, or as otherwise 
determined by the Board.

2. Quorum of the Board for Teleconferenced Regular and Special Meetings. A
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform. Each Board member must be able to clearly hear and participate in any teleconferenced
meetings.

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law.

4. Public Attendance at Teleconferenced Regular and Special Meetings. The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to 
attend the teleconferenced regular and special meetings of the District. Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.  
The dial-in number shall be included on the agenda for the meeting.

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the conditions necessitating its adoption no longer exist, including lifting of 
the Emergency, the repeal of the Orders, or any subsequent orders, or as otherwise determined by 
the Board. 
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ADOPTED THIS 10TH DAY OF JUNE, 2020.

NORTH RANGE METROPOLITAN DISTRICT 
NO. 1, SUBDISTRICT NO. 1, a quasi-municipal 
corporation and political subdivision of the State of 
Colorado 

             
Officer of the District

ATTEST:

      

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

       
General Counsel to the District

Signature Page to Resolution Declaring Emergency Procedures Authorizing Teleconferencing for Regular 
and Special Meetings dated ______, 2020
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RESOLUTION
OF THE BOARD OF DIRECTORS OF

NORTH RANGE METROPOLITAN DISTRICT NO. 1, SUBDISTRICT NO. 2

DECLARING EMERGENCY PROCEDURES AND
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS 

    

WHEREAS, North Range Metropolitan District No. 1, Subdistrict No. 2 (the “District”)
is a quasi-municipal corporation and political subdivision of the State of Colorado (the “State”) 
organized to serve a public use and promote the health, safety, prosperity, security and general 
welfare of the residents of the District and the State of Colorado; and 

WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 
the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and

WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020, and extended the declaration on April 8, 2020 (the “Emergency”) due to the threat 
that COVID-19 coronavirus (“COVID-19”) poses to the health, safety and welfare of the citizens of 
the State; and 

WHEREAS, on April 26, 2020, as directed by the Governor, the Colorado Department of 
Public Health and Environment issued Public Health Order 20-28 (the “Order”) implementing “Safer 
at Home” guidelines, effective 12:01 A.M. on April 27, 2020.  The Order limits public gatherings 
outside a residence to no more than ten (10) individuals, except for the purposes expressly permitted 
in the Order, and to the extent possible encourages compliance with Social Distancing Requirements 
(as defined in the Order); and

WHEREAS, counties, municipalities, and other local governments have issued, or may issue,  
COVID-19 related public health orders limiting public gatherings and establishing social distancing 
requirements (collectively the “Local Orders”, and together with the Order, the “Orders”); and 

WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and

WHEREAS, in order to attempt to protect the health and safety of the residents of the District
from COVID-19 and in order to comply with the Orders, and any subsequent orders, while at the 
same time continuing with the required business of the District, the Board wishes to have the ability 
to hold regular and special meetings via teleconferencing until such time that the Emergency is lifted 
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by the State, the Orders, or any subsequent orders, are repealed, or as otherwise determined by the 
Board; and

WHEREAS, the Board wishes to establish certain procedures and requirements for when the 
District determines to hold regular and special meetings via teleconferencing during the Emergency
and the time when the Orders, or any subsequent orders, are in effect. 
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS:

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Orders, or any subsequent orders, are lifted, or as otherwise 
determined by the Board.

2. Quorum of the Board for Teleconferenced Regular and Special Meetings. A
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform. Each Board member must be able to clearly hear and participate in any teleconferenced
meetings.

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law.

4. Public Attendance at Teleconferenced Regular and Special Meetings. The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to 
attend the teleconferenced regular and special meetings of the District. Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.  
The dial-in number shall be included on the agenda for the meeting.

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the conditions necessitating its adoption no longer exist, including lifting of 
the Emergency, the repeal of the Orders, or any subsequent orders, or as otherwise determined by 
the Board. 
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ADOPTED THIS 10TH DAY OF JUNE, 2020. Work on responses to electors regarding voting 
concerns

NORTH RANGE METROPOLITAN DISTRICT 
NO. 1, SUBDISTRICT NO. 2, a quasi-municipal 
corporation and political subdivision of the State of 
Colorado 

             
Officer of the District

ATTEST:

      

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

       
General Counsel to the District

Signature Page to Resolution Declaring Emergency Procedures Authorizing Teleconferencing for Regular 
and Special Meetings dated ______, 2020
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RESOLUTION
OF THE BOARD OF DIRECTORS OF

NORTH RANGE METROPOLITAN DISTRICT NO. 2

EXTENDING EMERGENCY PROCEDURES AND
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS 

    

WHEREAS, North Range Metropolitan District No. 2 (the “District”) is a quasi-municipal 
corporation and political subdivision of the State of Colorado (the “State”) organized to serve a 
public use and promote the health, safety, prosperity, security and general welfare of the residents 
of the District and the State of Colorado; and 

WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 
the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and

WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020, and extended the declaration on April 8, 2020 (the “Emergency”) due to the threat 
that COVID-19 coronavirus (“COVID-19”) poses to the health, safety and welfare of the citizens of 
the State; and 

WHEREAS, on April 26, 2020, as directed by the Governor, the Colorado Department of 
Public Health and Environment issued Public Health Order 20-28 (the “Order”) implementing “Safer 
at Home” guidelines, effective 12:01 A.M. on April 27, 2020.  The Order limits public gatherings 
outside a residence to no more than ten (10) individuals, except for the purposes expressly permitted 
in the Order, and to the extent possible encourages compliance with Social Distancing Requirements 
(as defined in the Order); and

WHEREAS, counties, municipalities, and other local governments have issued, or may issue,  
COVID-19 related public health orders limiting public gatherings and establishing social distancing 
requirements (collectively the “Local Orders”, and together with the Order, the “Orders”); and 

WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and

WHEREAS, in order to attempt to protect the health and safety of the residents of the District
from COVID-19 and in order to comply with the Orders, and any subsequent orders, while at the 
same time continuing with the required business of the District, the Board wishes to have the ability 
to hold regular and special meetings via teleconferencing until such time that the Emergency is lifted 
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by the State, the Orders, or any subsequent orders, are repealed, or as otherwise determined by the 
Board; and

WHEREAS, on March 27, 2020, the Board adopted a Resolution Declaring Emergency 
Procedures and Authorizing Teleconferencing for Regular and Special Meetings; and

WHEREAS, the Board wishes to extend certain procedures and requirements for when the 
District determines to hold regular and special meetings via teleconferencing during the Emergency
and the time when the Orders, or any subsequent orders, are in effect. 
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS:

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Orders, or any subsequent orders, are lifted, or as otherwise 
determined by the Board.

2. Quorum of the Board for Teleconferenced Regular and Special Meetings. A
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform. Each Board member must be able to clearly hear and participate in any teleconferenced
meetings.

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law.

4. Public Attendance at Teleconferenced Regular and Special Meetings. The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to 
attend the teleconferenced regular and special meetings of the District. Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.  
The dial-in number shall be included on the agenda for the meeting.

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of 
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the conditions necessitating its adoption no longer exist, including lifting of 
the Emergency, the repeal of the Orders, or any subsequent orders, or as otherwise determined by 
the Board. 
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ADOPTED THIS 10TH DAY OF JUNE, 2020.

NORTH RANGE METROPOLITAN DISTRICT 
NO. 2, a quasi-municipal corporation and political 
subdivision of the State of Colorado 

             
Officer of the District

ATTEST:

      

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

       
General Counsel to the District

Signature Page to Resolution Extending Emergency Procedures Authorizing Teleconferencing for Regular 
and Special Meetings dated ______, 2020
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RESOLUTION
OF THE BOARD OF DIRECTORS OF

NORTH RANGE METROPOLITAN DISTRICT NO. 2, SUBDISTRICT NO. 1

DECLARING EMERGENCY PROCEDURES AND
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS 

WHEREAS, North Range Metropolitan District No. 2, Subdistrict No. 1 (the “District”)
is a quasi-municipal corporation and political subdivision of the State of Colorado (the “State”) 
organized to serve a public use and promote the health, safety, prosperity, security and general 
welfare of the residents of the District and the State of Colorado; and  

WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 
the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and

WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020 (the “Emergency”) due to the threat that COVID-19 coronavirus (“COVID-19”)
poses to the health, safety and welfare of the citizens of the State; and 

WHEREAS, on March 18, 2020, the Governor issued Public Health Order 20-23 (the 
“Order”) limiting all mass gatherings to no more than ten people, effective 12:01 A.M. on March 19, 
2020.  Gatherings subject to the Order include, but are not limited to community, civic, public, leisure, 
faith-based events, and any similar event or activity that brings together ten or more persons in a 
single room or space at the same time in a venue such as an auditorium, stadium, arena, large 
conference room, meeting hall, private club, or any other confined indoor or outdoor space; and

WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and

WHEREAS, in order to attempt to protect the health and safety of the residents of the District
from COVID-19 and in order to comply with the Order, while at the same time continuing with the 
required business of the District, the Board wishes to have the ability to hold regular and special 
meetings via teleconferencing until such time that the Emergency is lifted by the State, the Order is 
repealed, or sooner as otherwise determined by the Board; and

WHEREAS, the Board wishes to establish certain procedures and requirements for when the 
District determines to hold regular and special meetings via teleconferencing during the Emergency
and the time when the Order is in effect. 
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS:

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Order is lifted, or sooner as otherwise determined by the Board.   

2. Quorum of the Board for Teleconferenced Regular and Special Meetings. A
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform. Each Board member must be able to clearly hear and participate in any teleconferenced
meetings.

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law.

4. Public Attendance at Teleconferenced Regular and Special Meetings. The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to 
attend the teleconferenced regular and special meetings of the District.  Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.  
The dial-in number shall be included on the agenda for the meeting. 

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of 
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the Emergency conditions necessitating its adoption no longer exist,
including the repeal of the Order. 

The Remainder of this Page is Intentionally Left Blank 
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ADOPTED THIS 27TH DAY OF MARCH, 2020. 

NORTH RANGE METROPOLITAN DISTRICT 
NO. 2, SUBDISTRICT NO. 1, a quasi-municipal 
corporation and political subdivision of the State of 
Colorado  

Officer of the District

ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

General Counsel to the District

Signature Page to Resolution Declaring Emergency Procedures Authorizing Teleconferencing for Regular 
and Special Meetings dated March 27, 2020
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Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 1 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 1 for the year ending December 31, 2019, including 
the estimate of comparative information for the year ending December 31, 2018 and the actual 
comparative information for the year ended December 31, 2017, in the format prescribed by Colorado 
Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in accordance 
with guidelines for the presentation of a budget established by the American Institute of Certified Public 
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements 
on Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the budget nor were we required to 
perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 1. 

Greenwood Village, Colorado 
January 25, 2018 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Property taxes 
Specific ownership tax 
Net investment income 
Other revenue 

Total revenues 

Total funds available 

EXPENDITURES 
General Fund 
Debt Service Fund 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCES 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
2016A SURPLUS FUND BALANCE 
2016B SURPLUS FUND BALANCE 
TOTAL RESERVE 

$ 2,501,228 $ 2,036,099 $ 2,047,307 

3,810,119 5,056,362 5,147,499 
367,678 424,446 360,325 
42,208 46,000 36,700 

- - 50,000 

4,220,005 5,526,808 5,594,524 

6,721,233 7,562,907 7,641,831 

1,181,246 1,533,799 1,551,806 
3,503,888 3,981,801 4,043,425 

4,685,134 5,515,600 5,595,231 

4,685,134 5,515,600 5,595,231 

$ 2,036,099 $ 2,047,307 $ 2,046,600 

$ 35,300 $ 46,400 $ 46,600 
799 907 - 

1,280,000 1,280,000 1,280,000 
720,000 720,000 720,000 

$ 2,036,099 $ 2,047,307 $ 2,046,600 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION 
Residential 
Commercial 
Industrial 
Agricultural 
State assessed 
Vacant land 
Personal property 
Other 

Certified Assessed Value 

BUDGETED PROPERTY TAXES 
General 
Debt Service 

$41,163,560 $ 50,373,040 $ 51,250,410 
3,548,670 3,860,260 3,860,260 

91,860 - - 
1,200 20 20 

89,340 77,000 78,840 
1,848,660 1,986,450 2,086,670 
1,065,420 963,380 1,009,010 

11,530 8,940 7,050 
$ 47,820,240 $ 57,269,090 $ 58,292,260 

22.400 24.764 24.764 
57.475 63.541 63.541 

79.875 88.305 88.305 

$ 1,071,173 $ 1,418,212 $ 1,443,550 
2,748,468 3,638,935 3,703,949 

3,819,641 5,057,147 5,147,499 
(9,522) - - 

- (785) - 

$ 3,810,119 $ 5,056,362 $ 5,147,499 

$ 1,068,503 $ 1,417,992 $ 1,443,550 
2,741,616 3,638,370 3,703,949 

$ 3,810,119 $ 5,056,362 $ 5,147,499 

MILL LEVY 
General 
Debt Service 

Total mill levy 

PROPERTY TAXES 
General 
Debt Service 

Levied property taxes 
Adjustments to actual/rounding 
Refunds and abatements 

Budgeted property taxes 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
GENERAL FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Net investment income 

Total revenues 

Total funds available 

EXPENDITURES 
General and administrative 

Audit 
County Treasurers fee 
FICA Expense 
Directors fees 
Dues and membership 
Insurance and bonds 
Legal services 
Miscellaneous 
Election expense 
Contingency 
lntergov Expenditure - RMD Operations 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
TOTAL RESERVE 

$ 41,611 $ 36,099 $ 47,307 

1,068,503 1,417,992 1,443,550 
103,108 119,015 101,049 

4,123 8,000 6,500 

1,175,734 1,545,007 1,551,099 

1,217,345 1,581,106 1,598,406 

4,400 4,600 4,800 
16,036 21,270 21,653 

- 61 77 
400 800 1,000 

1,017 1,237 1,300 
4,929 3,771 5,200 
2,303 5,000 5,000 

- 1,000 1,000 
966 23,802 - 

- 1,258 1,052 
1,151,195 1,471,000 1,510,724 
1,181,246 1,533,799 1,551,806 

1,181,246 1,533,799 1,551,806 

$ 36,099 $ 47,307 $ 46,600 

$ 35,300 $ 46,400 $ 46,600 
799 907 - 

$ 36,099 $ 47,307 $ 46,600 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
DEBT SERVICE FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Other revenue 
Net investment income 

Total revenues 

Total funds available 

EXPENDITURES 
Debt Service 

Bond interest 2016A 
Bond interest 2016B 
Bond principal 2016A 
County Treasurers fee 
MLEPA Payment to Reunion 
Paying agent fees 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE 

2016A SURPLUS FUND BALANCE 
2016B SURPLUS FUND BALANCE 
TOTAL RESERVE 

$ 2,459,617 $ 2,000,000 $ 2,000,000 

2,741,616 3,638,370 3,703,949 
264,570 305,431 259,276 

- - 50,000 
38,085 38,000 30,200 

3,044,271 3,981,801 4,043,425 

5,503,888 5,981,801 6,043,425 

821,550 789,574 756,466 
473,625 473,625 473,625 
990,000 1,025,000 1,055,000 
41,147 54,576 55,559 

1,171,566 1,631,026 1,692,775 
6,000 8,000 10,000 

3,503,888 3,981,801 4,043,425 

3,503,888 3,981,801 4,043,425 

$ 2,000,000 $ 2,000,000 $ 2,000,000 

$ 1,280,000 $ 1,280,000 $ 1,280,000 
720,000 720,000 720,000 

$ 2,000,000 $ 2,000,000 $ 2,000,000 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

North Range Metropolitan District No.1 (the "District"), a quasi-municipal corporation and political 
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on 
December 27, 2000 and is governed pursuant to provisions of the Colorado Special District Act, Title 
32, Article I, Colorado Revised Statutes. The District was organized in conjunction with North Range 
Metropolitan Districts Nos. 2, 3, 4 and 5 (collectively "NRMD's"), and the Reunion Metropolitan District 
("Reunion"). Reunion and the NRMD's have entered into intergovernmental agreements whereby 
Reunion provides the construction for street improvements, storm drainage improvements, safety 
protection facilities, parks and recreation facilities and water and wastewater improvements. The 
service plan anticipates that Reunion will be responsible for managing the construction, operation, and 
maintenance of such improvements and facilities and that the NRMD's will provide the necessary 
funding to Reunion. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues CR5. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material." 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary of the Budget at the 
adopted total mill levy. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District's share 
will be equal to approximately 7% of the property taxes collected by both the General Fund and the 
Debt Service Fund. The budget assumes that specific ownership taxes allocable to property taxes 
collected by the Debt Service Fund will be pledged to debt service on the bonds during the term the 
bonds are outstanding. 



NORTH RANGE METROPOLITAN DISTRICT NO. I 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues - (continued) 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on an average interest rate 
of approximately 1.5%. 

Expenditures 

General Government 

General government expenditures included the estimated services necessary to maintain the District's 
administrative viability, such as legal, audit, management, election, accounting, insurance, and meeting 
expenses. 

Intergovernmental expenditure 

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay 
the District's operational cost which may include legal, management, accounting, insurance, and 
meeting expenses as well as fund the operations of Reunion. 

Debt Service 

Principal and interest payments in 2019 are provided based on the debt amortization schedule from the 
Series 2016 Bonds. 

MLEPA payment to Reunion 

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization 
and Pledge Agreement (MLEPA) with Reunion, District No. 2, District No. 3, and District No. 4 
(collectively, the "MLEPA Districts" and individually, a "MLEPA District") in order to promote the 
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is 
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring, 
installing, constructing, designing, administering, financing, operating, and maintaining streets, water, 
sanitation and various other public improvements (collectively, the "Public Improvements") and 
services, as well as covenant enforcement services within Reunion. 

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill 
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to 
pay the Developer Debt, the Senior Bonds, the Reunion debt, and the operations and maintenance 
costs of the Districts. The MLEPA generally defines the term "Developer Debt" as (i) amounts owed to 
the Developer by any applicable North Range District for advancing of guaranty payments on the 
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations 
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with 
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of 
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and 
maintenance costs of the MLEPA Districts. 



NORTH RANGE METROPOLITAN DISTRICT NO. I 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures - (continued) 

MLEPA payment to Reunion - (continued) 

The District has levied the required operations and debt services mill levies under the MLEPA and will 
transfer Surplus Debt Mill Levy Revenues to Reunion. The MLEPA generally defines the term "Senior 
Bonds" as all bonds issued by the North Range Districts, now or in the future, which bonds shall be 
senior to any obligations of the North Range Districts under the MLEPA. The term "Reunion Debt' 
generally means all bonds, agreements or other financial obligation issued or incurred by Reunion or 
assumed by Reunion from any North Range, specifically including the 2017 Reunion Bonds. 

Debt and Leases 

Series 2016A - Taxable Loan Refunding Issue 

On June 3, 2016, the District issued its Series 2016A Bonds in the principal amount of $25,745,000. 
The proceeds of which were used to advance refund the Series 2007 Bonds and pay the costs of 
issuance of the Series 2016A Bonds. The Series 2016A Bonds have a final maturity date of December 
1, 2035. The principal amount of the Series 2016A Bonds is expected to fully amortize and be subject 
to mandatory sinking fund payments prior to their final maturity date. The Series 2016A Bonds were 
issued as taxable bonds bearing interest at the rate of 4.61% and will convert to tax exempt on 
December 1, 2016, and will bear a rate of 3.23% thereafter. The Series 2016A Bonds are secured by a 
pledge of the District's unlimited debt service mill levy, specific ownership taxes collected as a result of 
the imposition of such unlimited debt service mill levy, and any other legally available funds. The 
Series 2016A Bonds will also be secured by the Series 2016A Debt Service Surplus Fund which has a 
maximum Surplus amount of $1,280,000. 

Series 2016B - General Obligation Bonds 

On June 3, 2016, the District issued its Series 2016B Bonds in the principal amount of $12,800,000. 
The proceeds from the sale of the Series 2016B Bonds will be used to prepay and cancel the 2007 
Repayment Obligation incurred under the 2007 Advance and Reimbursement Agreement, finance the 
costs of certain public improvements, fund the Debt Service Surplus Fund, and pay the costs of issuing 
the Series 2016B Bonds. The Series 2016B Bonds are term bonds with the first term due December 1, 
2038, and bearing interest of 3.50% and the second term bonds due December 1, 2045 and bearing 
and interest rate of 5.00%. The Series 2016B Bonds are secured by a pledge of the District's unlimited 
debt service mill levy, specific ownership taxes collected as a result of the imposition of such unlimited 
debt service mill levy, and any other legally available funds. The Series 2016B Bonds will also be 
secured by the Series 2016B Debt Service Surplus Fund which has a maximum Surplus amount of 
$720,000. 

The District has no capital or operating leases. 



NORTH RANGE METROPOLITAN DISTRICT NO. I 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under TABOR. 

Surplus Fund Reserve 

The District maintains a surplus fund reserve as required with the issuance of the Series 2016 Bonds. 

This information is an integral part of the accompanying budget. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

December 31, 2018 

$27,745,000 G.O. Refunding Bonds 
Series 2016A 

Dated June 3, 2016 
Principal due December 1 

Interest Rate 3.23% to 4.61% Payable 
June 1 and December 1 

Year Principal Interest Total 

2019 
2020 

2021 
2022 

2023 
2024 

2025 
2026 

2027 
2028 

2029 
2030 

2031 
2032 

2033 
2034 

2035 

$ 1,055,000 $ 
1,090,000 

1,125,000 
1,160,000 

1,200,000 
1,240,000 

1,280,000 
1,320,000 

1,360,000 
1,405,000 

1,450,000 
1,495,000 

1,545,000 
1,595,000 

1,645,000 
1,700,000 

1,755,000  

756,466 
722,390 

687,183 
650,845 

613,377 
574,617 

534,565 
493,221 

450,585 
406,657 

361,276 
314,441 

266,152 
216,249 

164,730 
111,597 

56,687  

$ 1,811,466 
1,812,390 

1,812,183 
1,810,845 

1,813,377 
1,814,617 

1,814,565 
1,813,221 

1,810,585 
1,811,657 

1,811,276 
1,809,441 

1,811,152 
1,811,249 

1,809,730 
1,811,597 

1,811,687 

$  23,420,000  $ 7,381,038 $ 30,801,038 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

December 31, 2018 

$12,180,000 G.O. Bonds 
Series 2016B 

Dated June 3, 2016 
Principal due December 1 

Interest Rate 3.50% to 5.00% Payable 
June 1 and December 1 

Year Principal Interest Total 

1,000,000 
1,050,000 

1,105,000 
1,160,000 

1,200,000 
1,245,000 

1,285,000 

1,330,000 
1,380,000 

1,425,000 

12,180,000  

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 
423,625 

371,125 
315,875 

275,275 
233,275 

189,700 

144,725 
98,175 

49,875 

10,626,900  

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
473,625 

473,625 
1,473,625 
1,473,625 

1,476,125 
1,475,875 

1,475,275 
1,478,275 

1,474,700 

1,474,725 
1,478,175 

1,474,875 

22,806,900 

2019 $ 
2020 

2021 
2022 

2023 
2024 

2025 
2026 

2027 
2028 

2029 
2030 

2031 
2032 

2033 
2034 

2035 
2036 
2037 

2038 
2039 

2040 
2041 

2042 

2043 
2044 

2045 

$ 

$ 

$ 

$ 

$ 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 1 Subdistrict No. 2 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 1 Subdistrict No. 2 for the year ending December 31, 
2019, including the estimate of comparative information for the year ending December 31, 2018 and the 
actual comparative information for the year ended December 31, 2017, in the format prescribed by 
Colorado Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in 
accordance with guidelines for the presentation of a budget established by the American Institute of 
Certified Public Accountants (AICPA). We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA. We did not audit or review the budget nor were we required 
to perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 1 Subdistrict No. 2. 

Greenwood Village, Colorado 
January 25, 2019 

Ii irr nthit rrerr r of a Interrational 

I NTERNATIONAL 



NORTH RANGE METROPOLITAN DISTRICT NO. I SUBDISTRICT NO. 2 
SPECIAL REVENUE FUND - CARRIAGE HOMES 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Maintenance fees 

Total revenues 

Total funds available 

- 10,000 60,000 

- 10,000 60,000 

- 10,000 60,000 

EXPEND ITU RES 
General and Administrative 

lntergov expenditure - RMD Operations - 10,000 60,000 
Total expenditures - 10,000 60,000 

Total expenditures and transfers out 
requiring appropriation - 10,000 60,000 

ENDING FUND BALANCE 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 

2 



NORTH RANGE METROPOLITAN DISTRICT NO. 1 SUBDISTRICT NO. 2 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATEE 

For the Years Ended and Ending December31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION - SUBDISTRICT - CARRIAGE 
Residential $ - $ - $ 66,320 
Vacant land - - 636,030 

Certified Assessed Value $ - $ - $ 702,350 

MILL LEVY 

Total mill levy 0.000 0.000 0.000 

PROPERTY TAXES 

Budgeted property taxes 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 

3 



NORTH RANGE METROPOLITAN DISTRICT NO. I SUB DISTRICT NO. 2 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The Board of Directors of North Range Metropolitan District (the "District") by resolution allowed for the 
division of the District into one or more areas. North Range Metropolitan District No. 1 Subdistrict No. 2 
(the "Subdistrict") was established on October 10, 2017. The Subdistrict was created for the 
purpose of providing certain services, programs and facilities to be furnished within the area of the 
Subdistrict,  and intergovernmental  agreement whereby Reunion Metropolitan District 
("Reunion")  provides the administrative services and operation and maintenance of public 
improvements. The Subdistrict will provide necessary funding to Reunion. 

The Subdistrict has no employees and all administrative functions are contracted. 

The Subdistrict prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statues CR5. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the Subdistrict believes are 
significant to the budget. There will usually be differences between the budget and actual results, 
because events and circumstances frequently do not occur as expected, and those differences may be 
material." 

Revenues 

Maintenance Fees 

The Subdistrict imposes a monthly maintenance fee on all occupied residential properties within 
the boundaries of the Subdistrict in order to fund the service costs of the Subdistrict. 

Intergovernmental expenditure 

Pursuant to an intergovernmental agreement with Reunion, the Subdistrict will remit revenues to 
Reunion in order to pay the Subdistrict's operational and maintenance cost which may include legal, 
management, accounting, insurance, and meeting expenses. 

Reserves 

Emergency Reserve 

The Subdistrict has provided for an Emergency Reserve equal to at least 3% of fiscal year 
spending, as defined under TABOR. 

This information is an integral part of the accompanying budget. 



A CliftonLarsonAllen LLF 

www.CLAconnect.com  

CIi cnLarsonAdki 

Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 1 Subdistrict No. 1 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 1 Subdistrict No. 1 for the year ending December 31, 
2019, including the estimate of comparative information for the year ending December 31, 2018 and the 
actual comparative information for the year ended December 31, 2017, in the format prescribed by 
Colorado Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in 
accordance with guidelines for the presentation of a budget established by the American Institute of 
Certified Public Accountants (AICPA). We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA. We did not audit or review the budget nor were we required 
to perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 1 Subdistrict No. 1. 

Greenwood Village, Colorado 
January 25, 2019 

Ii irr nthit rrerr r of a Interrational 

I NTERNATIONAL 



NORTH RANGE METROPOLITAN DISTRICT NO. I SUBDISTRICT NO. I 
SPECIAL REVENUE FUND - SUBDISTRICT - ALLEYWAY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/1 9 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Net investment income 

Total revenues 

Total funds available 

EXPENDITURES 
General and administrative 

County Treasurers fees 
lntergov expenditure - Reunion 

Total expenditures 

$ 76,013 $ 82,126 $ 89,990 

7,577 8,753 8,813 
729 743 617 
921 1,500 1,000 

9,227 10,996 10,430 

85,240 93,122 100,420 

114 132 132 
3,000 3,000 3,000 
3,114 3,132 3,132 

Total expenditures and transfers out 
requiring appropriation 3,114 3,132 3,132 

ENDING FUND BALANCE $ 82,126 $ 89,990 $ 97,288 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. I SUBDISTRICT NO. I 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/1 9 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION - SUBDISTRICT - ALLEYWAY 
Residential $ 3,693,210 $ 4,364,990 $ 4,371,170 
State assessed 50 50 140 
Personal property 95,200 11,210 35,300 

3,788,460 4,376,250 4,406,610 
Adjustments 

Certified Assessed Value 

MILL LEVY 
SUBDISTRICT - ALLEYWAY 

Total mill levy 

$ 3,788,460 $ 4,376,250 $ 4,406,610 

2.000 2.000 2.000 

2.000 2.000 2.000 

PROPERTY TAXES 
SUBDISTRICT-ALLEYWAY  $ 7,577 $ 8,753 $ 8,813 

Levied property taxes 7,577 8,753 8,813 
Adjustments to actual/rounding - - - 

Budgeted property taxes $ 7,577 $ 8,753 $ 8,813 

BUDGETED PROPERTY TAXES 
SUBDISTRICT-ALLEYWAY $ 7,577 $ 8,753 $ 8,813 

$ 7,577 $ 8,753 $ 8,813 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 

3 



NORTH RANGE METROPOLITAN DISTRICT NO. I SUB DISTRICT NO. 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The Board of Directors of North Range Metropolitan District No. 1 (the "District") by resolution allowed 
for the division of the District into one or more areas. North Range Metropolitan District No. 1 
Subdistrict No. 1 (the "Subdistrict") was created for the purposes of maintaining the alleyways adjacent 
to certain residential taxpayers. The Subdistrict has entered into an intergovernmental agreement 
whereby Reunion Metropolitan District ("Reunion") provides the maintenance of the alleyways within 
the Subdistrict. The Subdistrict will provide the necessary funding to Reunion. 

The Subdstrict has no employees and all administrative functions are contracted. 

The Subdistrict prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues CR5. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the Subdistrict believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material." 

Revenues 

Property Taxes 

Property taxes are levied by the Subdistrict's Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy is 
normally set by December 15 by certification to the County Commissioners to put the tax lien on the 
individual properties as of January 1 of the following year. The County Treasurer collects the 
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal 
installments, at the taxpayer's election, in February and June. Delinquent taxpayers are notified in 
August and generally sales of the tax liens on delinquent properties are held in November or 
December. The County Treasurer remits the taxes collected monthly to the Subdistrict. 

The calculation of the taxes levied is displayed on the Property Tax Summary of the Budget at the 
adopted total mill levy. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the Subdistrict's 
share will be equal to approximately 7% of the property taxes collected by both the General Fund and 
the Debt Service Fund. The budget assumes that specific ownership taxes allocable to property taxes 
collected by the Debt Service Fund will be pledged to debt service on the bonds during the term the 
bonds are outstanding. 

Net Investment Income 

Interest earned on the Subistrict's available funds has been estimated based on an average interest 
rate of approximately 1.5%. 



NORTH RANGE METROPOLITAN DISTRICT NO. I SUB DISTRICT NO. 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Intergovernmental expenditure 

Pursuant to intergovernmental agreements, the Subdistrict will remit revenues to Reunion in order to 
pay the Subdistrict's maintenance costs. 

Reserves 

Emergency Reserve 

The Subdistrict has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 



A CliftonLarsonAllen LLF 

www.CLAconnect.com  

CIi cnLarsonAdki 
Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 2 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 2 for the year ending December 31, 2019, including 
the estimate of comparative information for the year ending December 31, 2018 and the actual 
comparative information for the year ended December 31, 2017, in the format prescribed by Colorado 
Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in accordance 
with guidelines for the presentation of a budget established by the American Institute of Certified Public 
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements 
on Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the budget nor were we required to 
perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 2. 

Greenwood Village, Colorado 
January 25, 2019 

Ii irr nthit rrerr r of a Interrational 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 
SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December31, 
1/25/19 

ACTUAL  BUDGET ACTUAL ESTIMATED BUDGET 
2017 2018 9/30/2018 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Property taxes 
Specific ownership tax 
Net investment income 
System development fees 
Sales tax sharing 
Impact fees 
Developer advance 
Bond issuance 

Total revenues 

TRANSFERS IN 

Total funds available 

EXPENDITURES 
General Fund 
Debt Service Fund 
Capital Projects Fund 

Total expenditures 

TRANSFERS OUT 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCES 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
DEBT SERVICE RESERVE - SERIES 2017A 
DEBT SERVICE SURPLUS - SERIES 2017A 
TOTAL RESERVE  

$ 1,121,703 $ 7,425,174 $ 5,570,638 $ 5,570,638 $ 5,483,729 

652,035 1,104,639 1,102,847 1,104,639 1,443,467 
62,806 110,500 68,185 90,913 101,043 
24,700 48,400 66,659 86,028 78,200 

735,000 647,500 567,000 647,500 875,000 
250,000 252,500 251,758 252,500 255,025 
262,380 218,485 191,322 222,028 295,250 

3,022,605 6,000,000 1,430,278 1,430,278 937,076 
37,631,000 - - - - 

42,640,526 8,382,024 3,678,049 3,833,886 3,985,061 

3,589,010 - - - - 

47,351,239 15,807,198 9,248,687 9,404,524 9,468,790 

201,917 338,000 317,718 332,799 431,238 
27,735,810 1,788,975 900,890 1,788,975 1,814,944 
10,253,864 10,300,930 1,799,021 1,799,021 2,753,442 

38,191,591 12,427,905 3,017,629 3,920,795 4,999,624 

3,589,010 - - - - 

41,780,601 12,427,905 3,017,629 3,920,795 4,999,624 

$ 5,570,638 $ 3,379,293 $ 6,231,058 $ 5,483,729 $ 4,469,166 

$ 6,100 $ 10,300 $ 9,900 $ 10,200 $ 13,100 
100 179 8,099 - - 

1,800,000 1,800,000 1,800,000 1,800,000 1,800,000 
1,628,329 1,568,814 2,623,305 1,879,163 2,656,066 

$ 3,434,529 $ 3,379,293 $ 4,441,304 $ 3,689,363 $ 4,469,166 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION 
Residential 
Commercial 
Agricultural 
State assessed 
Vacant land 
Personal property 

Certified Assessed Value 

MILL LEVY 
General 
Debt Service 

Total mill levy 

PROPERTY TAXES 
General 
Debt Service 

Levied property taxes 
Adjustments to actual/rounding 

Budgeted property taxes 

BUDGETED PROPERTY TAXES 
General 
Debt Service  

$  106,730 $ 1,926,860 $ 5,206,820 
5,261,190 5,855,410 5,796,390 

10 5,390 3,080 
- - 180 

1,125,270 3,179,540 3,844,770 
1,762,290 1,542,170 1,495,130 

$ 8,255,490 $ 12,509,370 $ 16,346,370 

22.400 24.764 24.764 
57.470 63.541 63.541 

79.870 88.305 88.305 

$  184,923 $ 309,782 $ 404,802 
474,443 794,857 1,038,665 

659,366 1,104,639 1,443,467 
(7,331) - - 

$  652,035 $ 1,104,639 $ 1,443,467 

$  182,856 $ 309,782 $ 404,802 
469,179 794,857 1,038,665 

$  652,035 $ 1,104,639 $ 1,443,467 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 
GENERAL FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Net investment income 

Total revenues 

Total funds available 

EXPENDITURES 
General and administrative 

County Treasurers fee 
lntergov Expenditure - RMD Operations 
Audit 
Dues and memberships 
Insurance and bonds 
Miscellaneous 
Elections 
Legal 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
TOTAL RESERVE 

$ 6,741 $ 6,200 $ 10,200 

182,856 309,782 404,802 
17,613 25,493 28,336 

907 1,524 1,000 

201,376 336,799 434,138 

208,117 342,999 444,338 

2,744 4,647 6,072 
186,548 319,583 415,113 

2,400 2,500 2,700 
439 589 650 

2,933 3,727 3,800 
2,723 1,753 2,903 

966 - - 
3,164 - - 

201,917 332,799 431,238 

201,917 332,799 431,238 

$ 6,200 $ 10,200 $ 13,100 

$ 6,100 $ 10,200 $ 13,100 
100 - - 

$ 6,200 $ 10,200 $ 13,100 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 
DEBT SERVICE FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Net investment income 
System development fees 
Sales tax sharing 
Impact fees 
Developer advance 
Bond issuance 

Total revenues 

Total funds available 

EXPENDITURES 
Debt Service 

County Treasurers fee 
Bond interest - series 201 7A 
Cost of issuance 
Contingency 
Paying agent fees 
Refunding escrow payment 

Total expenditures 

TRANSFERS OUT 
Transfer to capital project fund 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE  

$ 1,114,962 $ 3,428,329 $ 3,679,163 

469,179 794,857 1,038,665 
45,193 65,420 72,707 
15,772 57,504 55,200 

735,000 647,500 875,000 
250,000 252,500 255,025 
262,380 222,028 295,250 
895,663 - - 

30,965,000 - - 

33,638,187 2,039,809 2,591,847 

34,753,149 5,468,138 6,271,010 

7,041 11,923 15,580 
942,383 1,766,969 1,766,969 
960,788 - - 

- 1,083 22,395 
7,500 9,000 10,000 

25,818,098 - - 
27,735,810 1,788,975 1,814,944 

3,589,010 - - 

31,324,820 1,788,975 1,814,944 

$ 3,428,329 $ 3,679,163 $ 4,456,066 

DEBT SERVICE RESERVE - SERIES 201 7A $ 1,800,000 $ 1,800,000 $ 1,800,000 
DEBT SERVICE SURPLUS - SERIES 2017A 1,628,329 1,879,163 2,656,066 
TOTAL RESERVE $ 3,428,329 $ 3,679,163 $ 4,456,066 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 
CAPITAL PROJECTS FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Net investment income 
Developer advance 
Bond issuance 

Total revenues 

TRANSFERS IN 
Transfer from DSF 

Total funds available 

EXPENDITURES 
Capital Projects 

Capital outlay 
Cost of issuance 
Developer repayment 
Transfer to Reunion - Bond proceeds 
Reunion Phase 3D - Landscape 
Reunion Phase 3D - Conn fee 
Landscape - Filing 26 
Connection fee 
ERU fee 
Contingency 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE  

$ - $ 2,136,109 $ 1,794,366 

8,021 27,000 22,000 
2,126,942 1,430,278 937,076 
6,666,000 - - 

8,800,963 1,457,278 959,076 

3,589,010 - - 

12,389,973 3,593,387 2,753,442 

2,126,942 1,430,278 - 
199,980 - - 

2,126,942 368,743 - 
5,800,000 - - 

- - 1,283,854 
- - 282,849 
- - 505,582 
- - 46,096 
- - 275,916 
- - 359,145 

10,253,864 1,799,021 2,753,442 

10,253,864 1,799,021 2,753,442 

$ 2,136,109 $ 1,794,366 $ - 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

North Range Metropolitan District No.2 (the "District"), a quasi-municipal corporation and political 
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on 
December 27, 2000 and is governed pursuant to provisions of the Colorado Special District Act, Title 
32, Article I, Colorado Revised Statutes. The District was organized in conjunction with North Range 
Metropolitan Districts Nos. 1, 3, 4, and 5 (collectively "NRMD's"), and the Reunion Metropolitan District 
("Reunion"). Reunion and the NRMD's have entered into intergovernmental agreements whereby 
Reunion provides the construction for street improvements, storm drainage improvements, safety 
protection facilities, parks and recreation facilities and water and wastewater improvements. The 
service plan anticipates that Reunion will be responsible for managing the construction, operation, and 
maintenance of such improvements and facilities and that the NRMD's will provide the necessary 
funding to Reunion. 

The district has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material." 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary of the Budget at the 
adopted total mill levy. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District's share 
will be equal to approximately 7% of the property taxes collected by both the General Fund and the 
Debt Service Fund. The budget assumes that specific ownership taxes allocable to property taxes 
collected by the Debt Service Fund will be pledged to debt service on the bonds during the term the 
bonds are outstanding. 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues - (continued) 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on an average interest rate 
of approximately 1.5%. 

Intergovernmental revenue - System Development Fees 

The District has entered into an intergovernmental agreement with Reunion in order to collect a portion 
of system development fees which are pledged for the repayment of debt. The agreement provides 
that for each Residential System Development Fee collected by Reunion, $3,500 is to be transferred to 
the District's Bond Fund. 

Intergovernmental revenue - Impact Fees 

Pursuant to the intergovernmental agreement with Reunion, the District receives road impact fees in 
the amount of $1,181 for residential, commercial and industrial property located within the District. 

Intergovernmental revenue - Sales tax Revenue 

During 2017, the District has entered into an intergovernmental agreement with Reunion in order to 
collect $250,000, inflated annually at 1% thereafter, of sales tax revenue collected by the City of 
Commerce City on property within the District. 

Expenditures 

Intergovernmental expenditure 

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay 
the District's operational costs, which may include legal, management, election, accounting, insurance, 
and meeting expenses. 

Debt Service 

The District will make debt service payments on the Bonds as required. 

MLEPA payment to Reunion - Intergovernmental 

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization 
and Pledge Agreement (MLEPA) with Reunion, District No. 1, District No. 3, and District No. 4 
(collectively, the "MLEPA Districts" and individually, a "MLEPA District") in order to promote the 
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is 
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring, 
installing, constructing, designing, administering, financing, operating, and maintaining streets, water, 
sanitation and various other public improvements (collectively, the "Public Improvements") and 
services, as well as covenant enforcement services within Reunion. 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures - (continued) 

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill 
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to 
pay the Developer Debt, the Senior Bonds, the Reunion debt, and the operations and maintenance 
costs of the Districts. The MLEPA generally defines the term "Developer Debt" as (i) amounts owed to 
the Developer by any applicable North Range District for advancing of guaranty payments on the 
Senior Bonds, for the provision of public Improvements or for advancing of amounts to fund operations 
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with 
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of 
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and 
maintenance costs of the MLEPA Districts. The MLEPA generally defines the term "Senior Bonds" as al 
bonds issued by the North Range Districts, now or in the future, which bonds shall be senior to any 
obligations of the North Range Districts under the MLEPA. The term "Reunion Debt" generally means 
all bonds, agreements or other financial obligations issued or incurred by Reunion or assumed by 
Reunion from any North Range District, specifically including the 2017 Reunion Bonds. 

The District has levied the required operations and debt services mill levies under the MLEPA. 
Revenue generated from the Operations and Maintenance Mill Levy will be transferred to Reunion. 

Debt and Leases 

Series 2017A and 2017B Bonds 

On May 19, 2017, the District issued its 2017A Bonds and its 2017B Bonds on May 19, 2017, in the 
amounts of $30,965,000 and $6,666,000, respectively. The proceeds from the sale of the 2017A Bonds 
and a prior reserve fund will be used to: 

(A) advance refund the District's Limited Tax General Obligation Bonds, Series 2007; 

(b) finance the acquisition, construction, and installation of certain public improvements; 

(c) fund the Reserve Fund; 

(d) fund a portion of the Surplus Fund; and 

(e) pay the costs of issuing the 2017A Bonds and the 2017B Bonds. 

The proceeds from the sale of the 2017B Bonds are used to finance the acquisition, construction, and 
installation of certain public improvements. 

The 2017A Bonds bear interest at rates ranging from 5.625% to 5.750%, payable semi-annually on 
June 1 and December 1 each year, to the extent of Senior Pledged Revenue available therefor, 
beginning on June 1, 2017. Annual mandatory sinking fund principal payments on the 2017A Bonds are 
due on December 1, beginning on December 1, 2023. The 201 7A Bonds mature on December 1, 2047. 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases - (continued) 

The 2017B Bonds bear interest rate of 7.75% per annum and payable annually on December 15, but 
only to the extent of available Subordinate Pledged Revenue. The 2017B Bonds are structured as cash 
flow bonds meaning that there are no scheduled payments of principal or interest. Unpaid interest on 
the 2017B Bonds compounds annually on each December 15. 

In the event that, on December 15, 2057 any amount of principal of or interest on the 2017B Bonds 
remains unpaid after application of all Subordinate Pledged Revenue available therefor in accordance 
with the Subordinate Indenture, the 2017B Bonds and the lien of the Subordinate Indenture securing 
payment thereof is to be deemed discharged. 

The 2017A Bonds are secured by and payable solely from and to the extent of the Senior Pledged 
Revenue, net of any costs of collection, which is defined generally in the 2017A Indenture as: 

(a) the Senior Required Mill Levy; 

(b) the Pledge Agreement Revenue; 

(c) the Specific Ownership Tax Revenue attributable to the Senior Required Mill Levy; and 

(d) any other legally available moneys which the District determines, in its absolute discretion, to credit 
to the Senior Bond Fund. 

The 2017A Bonds are further secured by amounts on deposit in the Reserve Fund, which will be 
funded with proceeds of the 2017A Bonds in the amount of $1,800,000 and by amounts on deposit in 
the Surplus Fund. A portion of the Surplus Fund will be funded on the date of issuance of the 2017A 
Bonds in the amount of $800,000. The remaining portion of the Surplus Fund, up to the Maximum 
Surplus Amount of $3,096,500 will be funded with Senior Pledged Revenue to the extent available. 

The 2017B Bonds are secured by and payable solely from and to the extent of the Subordinate 
Pledged Revenue, net of any costs of collection, which is defined generally in the 2017B Indenture as: 

(a) the Subordinate Required Mill Levy; 

(b) the Specific Ownership Tax Revenue attributable to the Subordinate Required Mill Levy; 

(c) the Excess Senior Pledged Revenue; and 

(d) any other legally available moneys which the District determines, in its absolute discretion, to credit 
to the Subordinate Bond Fund. 

The District has no capital or operating leases. 

lit 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under TABOR. 

Debt Service Reserve 

The District maintains a debt service reserve as required with the issuance of the Series 201 7A Bonds. 

This information is an integral part of the accompanying budget. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

December 31, 2018 

Year Ended 
December 31. 

$30,965,000 Limited Tax G.O. and Special Revenue 
Refunding and Improvement Bonds 

Series 2017A 
May 19, 2017 

Principal due December 1 
Interest Rates 5.625 - 5.750% Payable 

June 1 and December 1 
Principal Interest Total 

2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

235,000 
395,000 
425,000 
495,000 
520,000 
595,000 
625,000 
705,000 
745,000 
835,000 
880,000 
980,000 

1,035,000 
1,140,000 
1,205,000 
1,320,000 
1,395,000 
1,525,000 
1,610,000 
1,755,000 
1,855,000 
2,015,000 
2,130,000 
2,305,000 
4,240,000 

$ 30,965,000 

$  1,766,969 
1,766,969 
1,766,969 
1,766,969 
1,766,969 
1,753,750 
1,731,531 
1,707,625 
1,679,781 
1,650,531 
1,617,063 
1,581,906 
1,542,250 
1,500,344 
1,453,375 
1,403,875 
1,348,750 
1,290,531 
1,226,406 
1,158,625 
1,082,725 
1,002,513 

914,825 
822,250 
721,338 
614,675 
498,813 
376,338 
243,800 

$ 37,758,465 

$  1,766,969 
1,766,969 
1,766,969 
1,766,969 
2,001,969 
2,148,750 
2,156,531 
2,202,625 
2,199,781 
2,245,531 
2,242,063 
2,286,906 
2,287,250 
2,335,344 
2,333,375 
2,383,875 
2,383,750 
2,430,531 
2,431,406 
2,478,625 
2,477,725 
2,527,513 
2,524,825 
2,577,250 
2,576,338 
2,629,675 
2,628,813 
2,681,338 
4,483,800 

$ 68,723,465 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 

12 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

December 31, 2018 

$6,666,000 Subordinate Limited Tax G.O. 
and Special Revenue Bonds 

Series 2017B 
May 19, 2017 

Principal due December 15 
Interest Rate 7.750% Payable 

Year Ended December 15 
December 31, Principal Interest Total 

$ 

1,182,970 
1,137,757 

704,373 
715,316 
715,408 
726,681 
729,525 
742,289 
654,394 
509,563 
490,110 
469,185 
445,703 
420,205 
391,840 
361,305 
327,128 
290,315 
249,318 
205,065 
156,163 
103,230 
45,028 

$ 11,772,871  

$ 

1,182,970 
1,137,757 

704,373 
715,316 
715,408 
726,681 
729,525 
742,289 
745,394 
760,563 
760,110 
772,185 
774,703 
786,205 
785,840 
802,305 
802,128 
819,315 
820,318 
836,065 
839,163 
854,230 
626,028 

$ 18,438,871 

2019 $ 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 91,000 
2030 251,000 
2031 270,000 
2032 303,000 
2033 329,000 
2034 366,000 
2035 394,000 
2036 441,000 
2037 475,000 
2038 529,000 
2039 571,000 
2040 631,000 
2041 683,000 
2042 751,000 
2043 581,000 

$ 6,666,000 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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CIi cnLarsonAdki 
Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 2 Subdistrict No. 1 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 2 Subdistrict No. 1 for the year ending December 31, 
2019, including the estimate of comparative information for the year ending December 31, 2018 and the 
actual comparative information for the year ended December 31, 2017, in the format prescribed by 
Colorado Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in 
accordance with guidelines for the presentation of a budget established by the American Institute of 
Certified Public Accountants (AICPA). We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA. We did not audit or review the budget nor were we required 
to perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 2 Subdistrict No. 1. 

Greenwood Village, Colorado 
January 25, 2018 

Ii irr nthit rrerr r of a Interrational 

I NTERNATIONAL 



NORTH RANGE METROPOLITAN DISTRICT NO. 2 SUBDISTRICT NO. I 
SPECIAL REVENUE FUND - CARRIAGE HOMES 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Maintenance fees 

Total revenues 

Total funds available 

- 10,000 60,000 

- 10,000 60,000 

- 10,000 60,000 

EXPEND ITU RES 
General and administrative 

lntergov expenditure - RMD Operations - 10,000 60,000 
Total expenditures - 10,000 60,000 

Total expenditures and transfers out 
requiring appropriation - 10,000 60,000 

ENDING FUND BALANCE 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 SUBDISTRICT NO. I 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION 
Vacant land 

Certified Assessed Value 

MILL LEVY 

Total mill levy 

PROPERTY TAXES 

Budgeted property taxes 

$ -  $ -  $ 206,400 
$ -  $ -  $ 206,400 

0.000 0.000 0.000 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 2 (Subdistrict No. 1) 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The Board of Directors of North Range Metropolitan District (the "District") by resolution allowed for the 
division of the District into one or more areas. North Range Metropolitan District No. 2 Subdistrict No. 1 
(the "Subdistrict") was established on October 10, 2017. The Subdistrict was created for the purpose of 
providing certain services, programs, and facilities to be furnished within the area of the Subdistrict, and 
to provide for the fair and equitable taxation within said are. The Subdistrict has entered into an 
intergovernmental agreement whereby Reunion Metropolitan District ("Reunion") provides the 
administrative services and operation and maintenance of public improvements. The Subdistrict will 
provide the necessary funding to Reunion. 

The Subdistrict has no employees and all administrative functions are contracted. 

The Subdistrict prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the Subdistrict believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material." 

Revenues 

Maintenance Fees 

The Subdistrict imposes a monthly maintenance fee on all occupied residential properties within the 
boundaries of the Subdistrict in order to fund the service costs of the Subdistrict. 

Expenditures 

Intergovernmental expenditure 

Pursuant to an intergovernmental agreement with Reunion, the Subdistrict will remit revenues to 
Reunion in order to pay the Subdistrict's operational and maintenance costs, which may include legal, 
management, accounting, insurance, and meeting expenses. 

Reserves 

Emergency Reserve 

The Subdistrict has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 



A CliftonLarsonAllen LLF 

www.CLAconnect.com  

CIi cnLarsonAdki 

Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 3 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 3 for the year ending December 31, 2019, including 
the estimate of comparative information for the year ending December 31, 2018 and the actual 
comparative information for the year ended December 31, 2017, in the format prescribed by Colorado 
Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in accordance 
with guidelines for the presentation of a budget established by the American Institute of Certified Public 
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements 
on Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the budget nor were we required to 
perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 3. 

Greenwood Village, Colorado 
January 11,2019 

Ii irr nthit rrerr r of a Interrational 

I NTERNATIONAL 



NORTH RANGE METROPOLITAN DISTRICT NO. 3 
SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
10/8/18 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Property taxes 

Specific ownership tax 
Other income 
Interest income 

Total revenues 

Total funds available 

EXPENDITURES 
General Fund 
Debt Service Fund 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCES 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
TOTAL RESERVE 

$ 4,888 $ 5,082 $ 5,234 

29,675 36,122 1,755 
2,869 2,900 122 

- - 200 
195 - - 

32,739 39,022 2,077 

37,627 44,104 7,311 

9,130 10,778 783 
23,415 28,092 1,451 

32,545 38,870 2,234 

32,545 38,870 2,234 

$ 5,082 $ 5,234 $ 5,077 

$ 300 $ 400 $ 100 
4,782 4,834 4,977 

$ 5,082 $ 5,234 $ 5,077 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 3 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
10/8/18 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION 
Agricultural $ 10 $ 20 $ 20 
State assessed 810 5,390 4,920 
Personal property 370,700 403,650 14,930 

Certified Assessed Value $ 371,520 $ 409,060 $ 19,870 

MILL LEVY 
General 
Debt Service 

Total mill levy 

PROPERTY TAXES 
General 
Debt Service 

22.400 24.764 24.764 
57.475 63.541 63.541 

79.875 88.305 88.305 

$ 8,322 $ 10,130 $ 492 
21,353 25,992 1,263 

Levied property taxes 29,675 36,122 1,755 

Budgeted property taxes $ 29,675 $ 36,122 $ 1,755 

BUDGETED PROPERTY TAXES 
General $ 8,322 $ 10,130 $ 492 
Debt Service 21,353 25,992 1,263 

$ 29,675 $ 36,122 $ 1,755 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 3 
GENERAL FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
10/8/18 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Interest income 
Other Income 

Total revenues 

Total funds available 

EXPENDITURES 
General and administrative 

County Treasurers fees 
Transfer to Reunion 
Contingency 

Total expenditures 

$ 4,888 $ 5,082 $ 5,234 

8,322 10,130 492 
807 800 34 
195 - - 

- - 100 

9,324 10,930 626 

14,212 16,012 5,860 

125 152 7 
9,005 10,626 676 

- - 100 
9,130 10,778 783 

Total expenditures and transfers out 
requiring appropriation 9,130 10,778 783 

ENDING FUND BALANCE $ 5,082 $ 5,234 $ 5,077 

EMERGENCY RESERVE $ 300 $ 400 $ 100 
AVAILABLE FOR OPERATIONS 4,782 4,834 4,977 
TOTAL RESERVE $ 5,082 $ 5,234 $ 5,077 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 3 
DEBT SERVICE FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
10/8/18 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Other Income 

Total revenues 

Total funds available 

EXPEND ITU RES 
General and administrative 

County Treasurers fees 
MLEPA payment to Reunion 
Contingency 

Total expenditures 

21,353 25,992 1,263 
2,062 2,100 88 

- - 100 

23,415 28,092 1,451 

23,415 28,092 1,451 

320 390 19 
23,095 27,702 1,332 

- - 100 
23,415 28,092 1,451 

Total expenditures and transfers out 
requiring appropriation 23,415 28,092 1,451 

ENDING FUND BALANCE 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 3 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

North Range Metropolitan District No.3 (the "District"), a quasi-municipal corporation and political 
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on 
December 27, 2000, and is governed pursuant to provisions of the Colorado Special District Act, Title 
32, Article I, Colorado Revised Statutes. The District was organized in conjunction with North Range 
Metropolitan Districts Nos. 1, 2, 4, and 5 (collectively "NRMD's"), and the Reunion Metropolitan District 
("Reunion"). Reunion and the NRMD's have entered into intergovernmental agreements whereby 
Reunion provides the construction for street improvements, storm drainage improvements, safety 
protection facilities, parks and recreation facilities and water and wastewater improvements. The 
service plan anticipates that Reunion will be responsible for managing the construction, operation, and 
maintenance of such improvements and facilities and that the NRMD's will provide the necessary 
funding to Reunion. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on Property Tax Summary page of the Budget at the 
adopted total mill levy. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District's share 
will be equal to approximately 7% of the property taxes collected by the General Fund and the Debt 
Service Fund. 



NORTH RANGE METROPOLITAN DISTRICT NO. 3 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Intergovernmental expenditure - Operations 

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay 
the Districts operational cost which may include legal, management, accounting, insurance, and 
meeting expenses. 

MLEPA payment to Reunion 

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization 
and Pledge Agreement (MLEPA) with Reunion, District No. 1, District No. 2, and District No. 4 
(collectively, the "MLEPA Districts" and individually, a "MLEPA District") in order to promote the 
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is 
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring, 
installing, constructing, designing, administering, financing, operating, and maintaining streets, water, 
sanitation and various other public improvements (collectively, the "Public Improvements") and 
services, as well as covenant enforcement services within Reunion. 

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill 
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to 
pay the Developer Debt, the Senior Bonds, the Reunion Debt, and the operations and maintenance 
costs of the Districts. The MLEPA generally defines the term "Developer Debt" as (i) amounts owed to 
the Developer by any applicable North Range District for advancing of guaranty payments on the 
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations 
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with 
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of 
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and 
maintenance costs of the MLEPA Districts. The MLEPA generally defines the term "Senior Bonds" as 
all bonds issued by the North Range Districts, now or in the future, which bonds shall be senior to any 
obligations of the North Range Districts under the MLEPA. The Term "Reunion Debt" generally means 
all bonds, agreements, or other financial obligations issued or incurred by Reunion or assumed by 
Reunion from any North Range District, specifically including the 2017 Reunion Bonds. 

The District has levied the required operations and debt services mill levies under the MLEPA and will 
transfer Surplus Debt Mill Levy Revenues to Reunion. 

Debt and Leases 

The District has neither outstanding debt nor leases. 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 
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Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 4 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 4 for the year ending December 31, 2019, including 
the estimate of comparative information for the year ending December 31, 2018, and the actual 
comparative information for the year ended December 31, 2017, in the format prescribed by Colorado 
Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in accordance 
with guidelines for the presentation of a budget established by the American Institute of Certified Public 
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements 
on Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the budget nor were we required to 
perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of C.R.S 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 4. 

Greenwood Village, Colorado 
January 11,2019 
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NORTH RANGE METROPOLITAN DISTRICT NO.4 
SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/11/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Property taxes 
Specific ownership taxes 
Investment income 
Other income 

Total revenues 

Total funds available 

EXPEND ITU RES 
General Fund 
Debt Service Fund 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCES 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
TOTAL RESERVE 

$ 1,173 $ 1,182 $ 1,173 

- 36 21 
- 1 1 
9 - - 
- - 60 

9 37 82 

1,182 1,219 1,255 

- 19 16 
- 27 66 

- 46 82 

- 46 82 

$ 1,182 $ 1,173 $ 1,173 

$ - $ 100 $ 100 
1,182 1,073 1,073 

$ 1,182 $ 1,173 $ 1,173 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO.4 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/11/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION 
Agricultural 
State assessed 
Personal property 

Adjustments 
Certified Assessed Value 

MILL LEVY 
General 
Debt Service 

Total mill levy 

PROPERTY TAXES 
General 
Debt Service 

Levied property taxes 
Adjustments to actual/rounding 

Budgeted property taxes 

BUDGETED PROPERTY TAXES 
General 
Debt Service  

$ 10 $ - $ 10 
- - 10 

200 210 210 
210 210 230 

$ 210 $ 210 $ 230 

22.400 24.764 24.764 
57.475 63.541 63.541 

79.875 88.305 88.305 

$ 5 $ 5 $ 6 
12 13 15 

17 18 21 
(17) 18 - 

$ - $ 36 $ 21 

$ - $ 10 $ 6 
- 26 15 

$ -  $ 36 $ 21 

This financial information should be read only in connection with the accompanying 
accountants compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO.4 
GENERAL FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Investment income 
Other income 

Total revenues 

Total funds available 

EXPEND ITU RES 
General and administrative 

Transfer to Reunion 
Contingency 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
TOTAL RESERVE 

1/11/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

$ 1,173 $ 1,182 $ 1,173 

- 10 6 
9 - - 
- - 10 

9 10 16 

1,182 1,192 1,189 

- 19 6 
- - 10 
- 19 16 

- 19 16 

$ 1,182 $ 1,173 $ 1,173 

$ - $ 100 $ 100 
1,182 1,073 1,073 

$ 1,182 $ 1,173 $ 1,173 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO.4 
DEBT SERVICE FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/11/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

$ - $ - $ 

- 26 15 
- 1 1 
- - 50 

- 27 66 

- 27 66 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership taxes 
Other income 

Total revenues 

Total funds available 

EXPEND ITU RES 
General and administrative 

MLEPA payment to Reunion 
Contingency 

Total expenditures 

Total expenditures and transfers out  - 
requiring appropriation - 

ENDING FUND BALANCE $ 

- 27 16 
- - 50 
- 27 66 

- 27 66 

- $ - $ 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 

5 



NORTH RANGE METROPOLITAN DISTRICT NO. 4 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

North Range Metropolitan District No.4 (the "District"), a quasi-municipal corporation and political 
subdivision of the State of Colorado was organized by Court Order and Decree of the District Court on 
December 27, 2000, and is governed pursuant to provisions of the Colorado Special District Act, Title 
32, Article I, Colorado Revised Statutes. The District was organized in conjunction with North Range 
Metropolitan Districts Nos. 1, 2, 3, and 5 (collectively "NRMD's"), and the Reunion Metropolitan District 
("Reunion"). Reunion and the NRMD's have entered into intergovernmental agreements whereby 
Reunion provides the construction for street improvements, storm drainage improvements, safety 
protection facilities, parks and recreation facilities and water and wastewater improvements. The 
service plan anticipates that Reunion will be responsible for managing the construction, operation, and 
maintenance of such improvements and facilities and that the NRMD's will provide the necessary 
funding to Reunion. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting and in accordance with the 
requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenue 
Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the Budget at the 
adopted total mill levy. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District's share 
will be equal to approximately 7% of the property taxes collected by the General Fund and the Debt 
Service Fund. 



NORTH RANGE METROPOLITAN DISTRICT NO. 4 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Intergovernmental Expenditure - Operations 

Pursuant to intergovernmental agreements, the District will remit revenues to Reunion in order to pay 
the Districts operational cost which may include legal, management, accounting, insurance, and 
meeting expenses. 

MLEPA payment to Reunion 

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization 
and Pledge Agreement (MLEPA) with Reunion, District No. 1, District No. 2, and District No. 3 
(collectively, the "MLEPA Districts" and individually, a "MLEPA District") in order to promote the 
integrated plan of development set forth in the Service Plans for the MLEPA Districts. The MLEPA is 
intended to ensure an equitable allocation among the MLEPA Districts of the costs of acquiring, 
installing, constructing, designing, administering, financing, operating, and maintaining streets, water, 
sanitation and various other public improvements (collectively, the "Public Improvements") and 
services, as well as covenant enforcement services within Reunion. 

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill 
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to 
pay the Developer Debt, the Senior Bonds, the Reunion Debt, and the operations and maintenance 
costs of the Districts. The MLEPA generally defines the term "Developer Debt" as (i) amounts owed to 
the Developer by any applicable North Range District for advancing of guaranty payments on the 
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations 
shortfalls and (ii) any other repayment obligations incurred by the MLEPA Districts in connection with 
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of 
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and 
maintenance costs of the MLEPA Districts. The MLEPA generally defines the term "Senior Bonds" as 
all bonds issued by the North Range Districts, now or in the future, which bonds shall be senior to any 
obligations of the North Range Districts under the MLEPA. The term "Reunion Debt" generally means 
all bonds, agreements or other financial obligations issued or incurred by Reunion or assumed by 
Reunion from any North Range District, specifically including the 2017 Reunion Bonds. 

The District has levied the required operations and debt services mill levies under the MLEPA and will 
transfer Surplus Debt Mill Levy Revenues to Reunion. 

Debt and Leases 

The District has neither outstanding debt nor any capital or operating leases. 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 
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Accountant's Compilation Report 

Board of Directors 
North Range Metropolitan District No. 5 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of North Range Metropolitan District No. 5 for the year ending December 31, 2019, including 
the estimate of comparative information for the year ending December 31, 2018 and the actual 
comparative information for the year ended December 31, 2017, in the format prescribed by Colorado 
Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in accordance 
with guidelines for the presentation of a budget established by the American Institute of Certified Public 
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements 
on Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the budget nor were we required to 
perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of CR5. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to North Range Metropolitan District No. 5. 

Greenwood Village, Colorado 
January 25, 2019 
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NORTH RANGE METROPOLITAN DISTRICT NO.5 
SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Property taxes 
Specific ownership tax 
Interest income 
Other income 

Total revenues 

Total funds available 

EXPEND ITU RES 
General Fund 
Capital Projects Fund 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCES 

EMERGENCY RESERVE 
AVAILABLE FOR OPERATIONS 
TOTAL RESERVE 

$ 4,250 $ 4,259 $ 4,280 

17 19 34,934 
1 2 2,445 
9 - - 
- 1,000 2,500 

27 1,021 39,879 

4,277 5,280 44,159 

18 1,000 41,524 

18 1,000 41,524 

18 1,000 41,524 

$ 4,259 $ 4,280 $ 2,635 

$ - $ 100 $ 1,200 
4,259 4,180 1,435 

$ 4,259 $ 4,280 $ 2,635 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO.5 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

MILL LEVY 
General 

Total mill levy 

BUDGETED PROPERTY TAXES 
General 

$ 10 $ -  $ 10 
- - 540 

200 210 395,060 
210 210 395,610 

$ 210 $ 210 $ 395,610 

79.875 88.305 88.305 

79.875 88.305 88.305 

$ 17 $ 19 $ 34,934 

17 19 34,934 

$ 17 $ 19 $ 34,934 

$ 17 $ 19 $ 34,934 

$ 17 $ 19 $ 34,934 

ASSESSED VALUATION 
Agricultural 
State assessed 
Personal property 

Adjustments 
Certified Assessed Value 

PROPERTY TAXES 
General 

Levied property taxes 

Budgeted property taxes 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO. 5 
GENERAL FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCE 

REVENUES 
Property taxes 
Specific ownership tax 
Interest income 
Other income 

Total revenues 

Total funds available 

EXP EN Dl TU RES 
General and administrative 

Accounting 
County Treasurers fees 
District management 
Insurance 
Legal 
Transfer to Reunion - operations 
Contingency 

Total expenditures 

$ 4,250 $ 4,259 $ 4,280 

17 19 34,934 
1 2 2,445 
9 - - 
- 1,000 2,500 

27 1,021 39,879 

4,277 5,280 44,159 

- - 15,000 
- - 524 
- - 5,000 
- - 3,500 
- - 15,000 

18 - - 
- 1,000 2,500 

18 1,000 41,524 

Total expenditures and transfers out 
requiring appropriation 18 1,000 41,524 

ENDING FUND BALANCE $ 4,259 $ 4,280 $ 2,635 

EMERGENCY RESERVE $ -  $ 100 $ 1,200 
AVAILABLE FOR OPERATIONS 4,259 4,180 1,435 
TOTAL RESERVE $ 4,259 $ 4,280 $ 2,635 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 
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NORTH RANGE METROPOLITAN DISTRICT NO.5 
CAPITAL PROJECTS FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

BEGINNING FUND BALANCE 

REVENUES 
Bond issuance 
ERU sales 

Total revenues 

Total funds available 

EXPENDITURES 
General and Administrative 

Bond payment 
Cost of issuance 
ERU purchase 

Total expenditures 

1/25/19 

ACTUAL  ESTIMATED BUDGET 
2017 2018 2019 

$ - $ - $ 

Total expenditures and transfers out 
requiring appropriation - 

ENDING FUND BALANCE $ 

This financial information should be read only in connection with the accompanying accountants 
compilation report and summary of significant assumptions. 

5 



NORTH RANGE METROPOLITAN DISTRICT NO. 5 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

North Range Metropolitan District No. 5 (the "District"), a quasi-municipal corporation and 
political subdivision of the State of Colorado was organized by Court Order and Decree of the 
District Court on December 27, 2000, and is governed pursuant to provisions of the Colorado 
Special District Act, Title 32, Article I, Colorado Revised Statutes. The District was organized in 
conjunction with North Range Metropolitan Districts No. 1, 2, 3, and 4 (collectively "NRMD's"), 
and the Reunion Metropolitan District ("Reunion"). Reunion provides the construction for street 
improvements, storm drainage improvements, safety protection facilities, parks and recreation 
facilities and water and wastewater improvements. The service plan anticipates that Reunion 
will be responsible for managing the construction, operation, and maintenance of such 
improvements and facilities and that the NRMD's will provide the necessary funding to Reunion. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S 29-1-105 using its best estimates as of 
the date of the budget hearing. These estimates are based on expected conditions and its 
expected course of actions. The assumptions disclosed herein are those that the District 
believes are significant to the budget. There will usually be differences between the budget and 
actual results, because events and circumstances frequently do not occur as expected, and 
those differences may be material. 

Revenue 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year. The County Treasurer collects 
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in 
equal installments, at the taxpayer's election, in February and June. Delinquent taxpayers are 
notified in August and generally sales of the tax liens on delinquent properties are held in 
November or December. The County Treasurer remits the taxes collected monthly to the 
District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the 
Budget at the adopted total mill levy. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily 
on vehicle licensing within the County as a whole. The specific ownership taxes are allocated by 
the County Treasurer to all taxing entities within the County. The budget assumes that the 
District's share will be equal to approximately 7% of the property taxes collected by the General 
Fund. 



NORTH RANGE METROPOLITAN DISTRICT NO. 5 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Administrative 

Administrative expenditures include the services necessary to maintain the administrative 
viability such as accounting, legal, insurance, dues and other administrative services of the 
District. 

Debt and Leases 

The District has no outstanding debt nor any capital or operating leases. 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year 
spending, as defined under TABOR. 

This information is an integral part of the accompanying budget. 

r4 
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Accountant's Compilation Report 

Board of Directors 
Reunion Metropolitan District 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances/funds available of Reunion Metropolitan District for the year ending December 31, 2019, 
including the estimate of comparative information for the year ending December 31, 2018, and the 
actual comparative information for the year ended December 31, 2017, in the format prescribed by 
Colorado Revised Statutes (CR5.) 29-1-105 and the related summary of significant assumptions in 
accordance with guidelines for the presentation of a budget established by the American Institute of 
Certified Public Accountants (AICPA). We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AICPA. We did not audit or review the budget nor were we required 
to perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of 
assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the budgeted 
and actual results, because events and circumstances frequently do not occur as expected, and these 
differences may be material. We assume no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America. 

We are not independent with respect to Reunion Metropolitan District. 

Greenwood Village, Colorado 
January 25, 2019 

I N TERN AT I U N AL 



REUNION METROPOLITAN DISTRICT 
SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/2019 

ACTUAL ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Intergovernmental revenues 
Net investment income 
Development fees 
Bond Issuance - Series 2017 
Developer advance 
Recreation center revenue, net 
HOA revenue, net 
Miscellaneous income 
Transfer from NR2 
Transfers from other fund 

Total revenues 

Total funds available 

EXPEND ITU RES 
General government 

General & administration 
Intergovernmental 

Operations 
District property management 
Recreation center operations 
HOA operations 

Debt Service 
Capital Projects 

Total expenditures 

Total expenditures and transfers out requiring 
appropriation 

ENDING FUND BALANCES  

$ 953,843 $ 1,271,746 $ 1,052,275 

2,575,451 3,505,548 3,768,249 
25,040 31,454 37,016 

2,247,864 1,958,398 2,319,538 
16,600,000 - - 

5,275,937 3,868,479 9,642,206 
777,153 839,000 1,050,000 
260,887 244,700 287,000 
20,471 12,000 17,000 

5,800,000 - - 
1,054,830 - - 

34,637,633 10,459,579 17,121,009 

35,591,476 11,731,325 18,173,284 

282,425 294,612 332,725 
1,287,838 1,151,229 1,457,482 

1,096,554 1,251,175 1,869,969 
726,184 772,949 1,081,600 
194,457 256,866 283,000 

1,054,333 100 100 
29,677,939 6,952,119 12,229,244 
34,319,730 10,679,050 17,254,120 

34,319,730 10,679,050 17,254,120 

$ 1,271,746 $ 1,052,275 $ 919,164 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
PROPERTY TAX SUMMARY INFORMATION 

2019 BUDGET 

WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL ESTIMATED BUDGET 
2017 2018 2019 

ASSESSED VALUATION 
Adams County 

State assessed 
Agricultural 
Personal property 

Certified Assessed Value 

MILL LEVY 
General 

Total mill levy 

PROPERTY TAXES 
General 

Levied property taxes 

Budgeted property taxes  

$ 2,600 $ 2,710 $ 2,410 
10 20 20 

306,000 308,160 10,470 

$  308,610 $ 310,890 $  12,900 

0.000 0.000 0.000 

0.000 0.000 0.000 

BUDGETED PROPERTY TAXES _______________________________ 
General $ -  $ -  $ - 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
GENERAL FUND SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
MLEPA Payment - NR1 MD 
MLEPA Payment - NR2MD 
MLEPA Payment - NR3MD 
MLEPA Payment - NR4MD 
Alleyway costs reimbursement (NRMD1 sub-district) 
Carriage Homes (NRMD1 sub-district) 
Carriage Homes (NRMD2 sub-district) 
Net investment income 
Miscellaneous income 

Total revenues 

Total funds available 

EXPENDITURES (see detail) 
General government 

General & administration 
North Range Districts Nos. 1-5 

Operations 
District property management 

Total expenditures 

Total expenditures and transfers out requiring 
appropriation 

ENDING FUND BALANCES  

$ 128,034 $ 104,345 $ 385,607 

1,172,191 1,486,749 1,528,181 
196,583 326,399 422,263 

9,005 10,626 676 
- 19 6 

3,000 3,000 3,000 
- 10,000 60,000 
- 10,000 60,000 

2,929 6,000 10,000 
12,039 7,000 7,000 

1,395,747 1,859,793 2,091,126 

1,523,781 1,964,138 2,476,733 

282,425 294,612 332,725 
40,457 32,744 32,207 

1,096,554 1,251,175 1,869,969 
1,419,436 1,578,531 2,234,901 

1,419,436 1,578,531 2,234,901 

$ 104,345 $ 385,607 $ 241,832 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 

GENERAL FUND 

2019 BUDGET 

WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL  ESTIMATED BUDGET 
Account 2017 2018 2019 

TRAINING $ - $ 100 $ 100 

UNIFORMS 695 - - 

OPERATING SUPPLIES (66) - - 

MISCELLANEOUS OUTSIDE SERVICES 1,472 2,500 2,500 

MEETING SUPPLIES 91 100 500 

PRINT AND COPY 3,460 4,000 4,500 

MISCELLANEOUS EXPENSE 495 2,000 2,000 

COMPUTER SUPPLIES AND EQUIPMENT 1,079 2,000 6,000 

IT MANAGEMENT SERVICES 10,813 10,000 16,000 

ELECTIONS 87 1,717 - 

POSTAGE 27 25 25 

MEMBERSHIP / PROFESSIONAL ASSOCIATIONS 1,237 1,237 1,300 

LEGAL SERVICES 90,254 75,000 90,000 

OFFICE SUPPLIES 1,113 1,600 1,700 

INCLUSION EXPENSE 1,312 - 1,700 

ACCOUNTING 51,974 73,400 75,000 

AUDIT 8,400 8,700 8,900 

DISTRICT MANAGEMENT 82,350 76,500 80,000 
INSURANCE 25,599 20,733 25,000 
EMPLOYEE RELATIONS 1,491 12,000 17,500 
COMMUNITY EVENTS 42 3,000 - 
WEBSITE MANAGEMENT 500 - - 

Total general and administration $  282,425 $ 294,612 $ 332,725 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
GENERAL FUND 
2019 BUDGET 

WITH 2017 ACTUAL AND 2018 ESTIMATED 
For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL ESTIMATED BUDGET 
Account 2017 2018 2019 

North Range Nos. 1-5 costs 
NRMD NO. I DIRECT COSTS 

Payroll expense 
Elections 
Payroll Taxes 
Membership 
Legal Services 
Director Fees 
Audit 
Insurance 
Paying agent/trustee fees 
Cost of issuance 

NRMD NO. 2 DIRECT COSTS 
Elections 
Membership 
Legal services 
Inclusion expense 
Audit 
Insurance 

NRMD NO. 3 DIRECT COSTS 
Memberships 

Legal Services 
Insurance 

NRMD NO.4 DIRECT COSTS 
Memberships 
Legal Services 
Insurance 

NRMD NO. 5 DIRECT COSTS 
Memberships 
Insurance 
Cost of issuance 

$ 31 $ 61 $ 77 
966 - - 

- 80 80 
1,016 1,237 1,300 
3,029 5,000 5,000 

400 1,000 1,000 
4,400 4,600 4,800 
4,929 3,771 5,200 
6,000 - - 

225 - - 
Total NRMD No. 1 20,996 15,749 17,457 

966 - - 
439 589 650 

3,163 - - 
134 - - 

2,400 2,500 2,700 
2,933 3,727 3,800 

Total NRMD No. 2 10,035 6,816 7,150 

240 242 300 

- 500 500 
2,807 2,809 3,000 

Total NRMD No. 3 3,047 3,551 3,800 

227 225 300 
- 500 500 

2,807 2,810 3,000 
Total NRMD No. 4 3,034 3,535 3,800 

231 283 - 
2,808 2,810 - 

306 - - 
Total NRMD No. 5 3,345 3,093 - 

Total North Range Districts Nos. 1-5 $ 40,457 $ 32,744 $ 32,207 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
GENERAL FUND 
2019 BUDGET 

WITH 2017 ACTUAL AND 2018 ESTIMATED 
For the Years Ended and Ending December 31, 

ACTUAL ESTIMATED 
Account 2017 2018 

DISTRICT PROPERTY MAINTENANCE 

1/25/2019 

BUDGET 
2019 

OPERATIONS MANAGEMENT 
Wages 
Payroll expense 
FICA Expense 
Unemployment expenses 
Employer match deferred comp 
Training 
Uniforms 
Operating supplies 
Communication 
Repair services  

157,393 

38,495 
11,997 

751 
3,856 

1,369 
2,717 

805 
1,600 

1,330 

192,174 

42,000 
16,509 
1,262 
6,500 

3,400 
3,400 

5,800 
1,800 

261,000 

65,300 
19,967 

1,305 
6,525 

3,500 
3,500 

7,500 
2,400 

Miscellaneous outside services 14,687 8,000 8,500 

Auto reimbursement 171 200 1,000 
Communityevents - 1,419 - 
Lighting 2,594 5,400 6,000 

Total operations management 237,765 287,864 386,497 

IRRIGATION 
Operating Supplies 
Gas and fuel 
Communication 
Repair services 
Electricity 
Water and sewer 

Total irrigation operations 

23,556 28,000 33,000 
6,666 7,000 8,000 

5,992 6,000 7,000 
4,916 20,000 18,500 

29,469 34,000 35,832 
509,445 510,640 595,340 

580,044 605,640 697,672 

LANDSCAPE MAINTENANCE 
Operating supplies 2,090 7,500 8,000 

Repair services 3,274 - - 
Miscellaneous outside services 13,596 28,000 20,000 

Contract maintenance 188,003 201,571 250,000 
Fertilizer 18,878 20,000 60,000 
Equipment rental 6,468 8,000 8,000 
Snow removal - equipment rental 1,051 - - 

Tree Care / maintenance 20,754 59,000 100,000 
Sub-district maintenance - Carriage Homes - - 120,000 

Total landscape maintenance 254,114 324,071 566,000 

MISCELLANEOUS 
Repair services 
Snow removal 
Snow removal - alley 
Rodent control 
Drainage maintenance 
Waste water maintenance 
Lake and pond maintenance 
Snow removal - equipment rental 
Fence repair 
Equipment purchase/Special projects 

Total miscellaneous  

1,672 - - 

- 3,500 3,500 
289 2,400 2,600 
567 1,500 2,000 

9,048 10,000 30,000 

540 700 700 
9,296 9,500 22,500 

- 3,000 3,500 
3,219 3,000 5,000 

- - 150,000 

24,631 33,600 219,800 

Total District Property Maintenance $ 1,096,554 $ 1,251,175 $ 1,869,969 

This financial information should be read only in connection with the accompanying 
accountants compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
SPECIAL REVENUE FUND- RECREATION SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Recreation fees 
(Allowance for fees not collected) 
Event/Sponsorship fees 
Recreation fees, other 
Program fees 
Net investment income 
Miscellaneous income 

Total revenues 

Total funds available 

EXPENDITURES (see detail) 
Recreation Center operations 
Pool operations 
Recreation programs 
Playground/Park pavilion 
Concession building 

Total expenditures 

Total expenditures and transfers out requiring 
appropriation 

ENDING FUND BALANCES 

LESS: REPLACEMENT RESERVE - FFE 

LESS: REPLACEMENT RESERVE - MECHANICAL 

LESS: RECEIVABLES - NONSPENDABLE 

NET FUND BALANCE  

$ 226,882 $ 288,272 $ 363,323 

601,768 640,000 825,000 
- (5,000) (5,000) 

1,925 - - 
23,907 24,000 25,000 

149,553 180,000 205,000 
1,989 4,000 4,000 
8,432 5,000 10,000 

787,574 848,000 1,064,000 

1,014,456 1,136,272 1,427,323 

441,478 518,638 744,744 
142,317 96,541 126,053 
134,071 142,197 194,403 

- 5,000 5,000 
8,318 10,573 11,400 

726,184 772,949 1,081,600 

726,184 772,949 1,081,600 

288,272 363,323 345,723 

(25,000) (25,000) (25,000) 

(25,000) (25,000) (25,000) 

(24,078) (25,000) (25,000) 

$ 214,194 $ 288,323 $ 270,723 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
SPECIAL REVENUE FUND - RECREATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/2019 

ACTUAL  ESTIMATED BUDGET 
Account 2017 2018 2019 

RECREATION CENTER OPERATIONS 
Wages $  181,797 $  184,296 $  199,000 
Payroll expense 44,422 59,252 50,000 
FICA expense 13,808 13,000 15,224 
Unemployment expenses 900 912 995 
Employer match deferred comp 2,845 2,711 4,975 
Training 487 200 2,000 
Uniforms 1,078 1,000 3,000 
Operating supplies 7,983 8,300 10,000 
Communication 650 600 2,000 
Repair services 5,358 3,365 5,000 
Miscellaneous outside services 10,372 12,570 13,000 
Auto Reimbursement 839 968 1,000 
Contract maintenance 9,052 9,430 11,000 
Electricity 33,952 26,500 35,000 
Water and Sewer 5,935 11,742 12,000 
Phonecharges 1,000 - 1,800 
Equipment rental - 656 800 
Janitorial services 5,812 6,000 6,000 
Natural gas 13,421 16,749 17,000 
Meeting supplies - 100 200 
Print and copy 1,214 1,022 2,500 
Conferences - - 2,100 
Miscellaneous expense 245 100 200 
Computer supplies and equipment 596 315 2,000 
IT management services 3,631 - - 
Postage - 40 200 
Membership 88 176 200 
Office supplies 72 100 150 
Accounting 19,868 26,285 27,000 
District Management - - 20,000 
Lighting 723 - - 
Community Events 27,748 37,400 38,000 
Insurance 12,500 24,000 25,000 
Replacement program 6,770 39,000 190,000 
Major repair 681 5,000 10,000 
Fitness Equipment - - 5,000 
Cable and satellite 2,157 1,499 1,600 
Internet Charges 7,749 8,288 12,000 
Pest control 2,325 2,400 2,600 
Waste removal 7,662 7,973 8,200 
Website management 7,723 6,689 8,000 
Youth sports - basketball 15 - - 

Total Recreation Center Operations $ 441,478 $ 518,638 $ 744,744 

PLA YGROUND/PARK PAVILION 
Playground supplies $ - $ 5,000 $ 5,000 

Total Playground Operations$ - $ 5,000 $ 5,000 

REUNION PARK CONCESSION BLDG 
Operating supplies $ 105 $ 500 $ 500 
Repair services 180 1,500 1,500 
Miscellaneous outside services 773 773 800 
Electricity 1,972 2,500 2,800 
Water and Sewer 3,098 2,700 2,900 
Natural gas 1,535 2,000 2,200 
Pest control 655 600 700 

Total Reunion Park Concession Building $ 8,318 $ 10,573 $ 11,400 

This financial information should be read only in connection with the accompanying 
accountants compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
SPECIAL REVENUE FUND - RECREATION 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/2019 

ACTUAL  ESTIMATED BUDGET 
Account 2017 2018 2019 

POOL OPERATIONS - REUNION PARK 
Wages $ 11,673 $ 10,430 $ 12,000 
FICA expense 889 798 918 
Unemployment expenses 46 52 60 
Uniforms - - 200 
Operating supplies 697 323 3,000 
Repairservices 1,138 1,010 4,000 
Contract maintenance 60,955 62,895 66,975 
Electricity 10,551 9,168 12,600 
Water and sewer 10,225 2,690 10,500 
Lighting - 900 1,000 
Computer supplies and equipment 399 - - 
Waste water maintenance - - 4,800 
Chemicals 9,154 8,275 7,000 
Replacement Program 32,019 - - 
Major Repair - - 3,000 
Equipment purchase 4,571 - - 

Total pool operations $ 142,317 $ 96,541 $ 126,053 

POOL OPERATIONS - SOUTHLAWN 
Wages $ - $ - $ 8,000 
FICA expense - - 612 
Unemployment expenses - - 40 
Uniforms - - 133 
Operating supplies - - 2,000 
Repair services - - 2,667 
Contract maintenance - - 36,000 
Electricity - - 8,400 
Water and sewer - - 7,000 
Lighting - - 667 
Waste water maintenance - - 3,200 
Chemicals - - 4,667 
Equipment purchase - - 5,000 

Total pool operations $ - $ - $ 78,386 

RECREATION PROGRAMS 
Wages $ 48,066 $ 60,000 $ 62,000 
Payroll expense 10,031 8,300 15,500 
FICA expense 3,669 4,500 4,743 
Unemployment expenses 233 430 310 
Employer match deferred comp 500 400 1,550 
Training 20 - - 
Uniforms - 462 - 
Operating supplies 134 1,500 1,500 
Communication 600 600 600 
Repairservices 19 - - 
Contract maintenance - 10,000 10,000 
Miscellaneous expense 44 500 2,000 
Membership 88 200 200 
Adult program - contract 3,145 1,500 4,000 
Webiste management - 230 - 
Youth program - contract 52,983 31,000 65,000 
Youth program - operating supplies 146 500 1,000 
Youth sports - basketball 2,514 4,989 6,000 
Youth sports - CARA swim 424 1,877 3,000 
Youth sports - CARA volleyball 2,236 4,500 5,500 
Youth sports - soccer 7,645 8,500 9,000 
Youth sports - t-ball 1,574 2,209 2,500 

Total recreation programs $ 134,071 $ 142,197 $ 194,403 

This financial information should be read only in connection with the accompanying 
accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
SPECIAL REVENUE FUND - HOA SUMMARY 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL ESTIMATED BUDGET 
2017 2018 2019 

FUND BALANCE - BEGINNING 

REVENUES 
Assessment 
AR processing fee 
HOA other fees 
Violations, penalties, other 
(Allowance for fees not collected) 
Legal fees reimbursement 
Net investment income 

Total revenues 

Total funds available 

EXPENDITURES (see detail) 
HOA operations 

Total expenditures 

$ 165,975 $ 246,701 $ 236,535 

192,645 204,800 240,000 
14,732 15,000 15,000 
2,249 1,250 2,000 

18,228 30,000 30,000 
- (15,000) (15,000) 

33,033 8,650 15,000 
14,296 2,000 3,000 

275,183 246,700 290,000 

441,158 493,401 526,535 

194,457 256,866 283,000 
194,457 256,866 283,000 

Total expenditures and transfers out requiring _______________________________________ 
appropriation 194,457 256,866 283,000 

FUND BALANCE - ENDING 

LESS: RECEIVABLES - NONSPENDABLE 

SPENDABLE FUND BALANCE  

246,701 236,535 243,535 

(34,846) (50,000) (50,000) 

$ 211,855 $ 186,535 $ 193,535 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
SPECIAL REVENUE FUND- HOA 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 
1/25/2019 

ACTUAL ESTIMATED BUDGET 
Account 2017 2018 2019 

HOA OPERATIONS 
Miscellaneous outside services $ 60 $ -  $ - 
Legal services 17,507 25,000 28,000 
Accounting 12,822 18,000 20,000 
Lighting - 3,000 3,000 
Community events 7,946 40,000 40,000 
District management 9,150 9,000 10,000 
Insurance 12,500 10,366 13,000 
MSI management contract 98,643 115,500 125,000 
MSI AR processing fee 34,879 35,000 40,000 
Website management 950 1,000 4,000 

Total HOA operations $ 194,457 $ 256,866 $ 283,000 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
DEBT SERVICE FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

For the Years Ended and Ending December 31, 

1/25/2019 

ACTUAL ESTIMATED BUDGET 
2017 2018 2019 

BEGINNING FUND BALANCES 

REVENUES 
Net investment income 
Transfers from other fund 

Total revenues 

Total funds available 

EXPENDITURES 
Bond principal 
Bond interest 
Miscellaneous debt service expense 

Total expenditures 

$ - $ 1,007 $ 919 

510 12 16 
1,054,830 - - 
1,055,340 12 16 

1,055,340 1,019 935 

750,000 - - 
304,333 - - 

- 100 100 
1,054,333 100 100 

Total expenditures and transfers out requiring ______________________________________ 
appropriation 1,054,333 100 100 

ENDING FUND BALANCES $ 1,007 $ 919 $ 835 

This financial information should be read only in connection with the accompanying 

accountant's compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
CAPITAL PROJECTS FUND 

2019 BUDGET 
WITH 2017 ACTUAL AND 2018 ESTIMATED 

Forthe Years Ended and Ending December31, 

1/25/2019 

ACTUAL  ESTIMATED  BUDGET 
2017 2018 2019 

FUND BALANCE - BEGINNING 

REVENUES 
System Development fees 
Intergovernmental - Commerce City: 

Impact fees 
Sales/Use tax/Permit fees 

MLEPA payment from NR1 MD 
MLEPA payment from NR3MD 
MLEPA payment from NR4MD 
Transfer from NR2MD - Bond Proceeds 
Developer advance 
Bond Issuance 
Net investment income 

Total revenues 

Total funds available 

EXPENDITURES 
Intergovernmental - SDFs to NR2 
Intergovernmental - Impact fees NR2 
Intergovernmental - Sales tax NR2 
Legal 
Accounting 
District management 
MLEPA disbursement 
Developer reimbursement 
Cost of issuance 
Transfer to other fund 

Capital outlay 
Repair services 
Miscellaneous outside services 
Pond maintenance 
Facilities and equipment - Lease/Purchase 
Infrastructure 
Engineering 
Engineering - Tower Road 
Engineering - 112th 
Landscape improvements 
Underdrain repair 
Filing #34 
Fence Repair 
Storm sewer crossing project (golf course) 
Second Creek Crossing - OBrian Canal/Pond 
Reunion Village 9 
Reunion Village 7-b & 7-E 
NR#2 filing 19 & 26 improvements 
Walden Street/Landscaping 
100th Ave/F-i 7/Tower Rd. 
100th Ave. Landscpae 
Southlawn Pool 
Tower Rd, Landscape 
104th Landscape 
Water system fees 
Contingency 

Total expenditures 

Total expenditures and transfers out requiring 
appropriation 

FUND BALANCE - ENDING  

$  432,952 $  631,421 $ 65,891 

1,142,356 809,375 1,093,750 

304,897 218,485 295,250 
800,611 930,538 930,538 

1,171,566 1,631,026 1,692,775 
23,095 27,702 1,332 

11 27 16 
5800,000 - - 
5,275,937 3,868,479 9,642,206 

16,600,000 - - 
5,316 19,442 20,000 

31,123,789 7,505,074 13,675,867 

31,556,741 8,136,495 13,741,758 

735,000 647,500 875,000 
262,381 218,485 295,250 
250,000 252,500 255,025 

35,958 25,000 30,000 
16,920 20,000 25,000 

- 950 - 
- 2,470,939 2,587,038 

22,400,000 - - 
250,867 - - 

1,054,830 - - 

- 4,120 - 
- 17,346 - 
- 5,218 - 

12,201 40,000 - 
5,361,268 - - 

272,852 136,013 120,000 
45,799 - - 

- 280,000 262,838 
227,244 250,000 - 

- 15,020 - 
- 2,310,000 295,972 
- 125,000 
- 417,270 - 
- 160,000 354,368 
- 440,000 292,480 
- 234,525 - 
- 718 - 
- - 307,962 
- - 2,528,069 
- - 99,000 
- - 1,500,000 
- - 1,171,989 
- - 942,510 
- - 634,425 
- - 1,077,593 

30,925,320 8,070,604 13,654,519 

30,925,320 8,070,604 13,654,519 

$  631,421 $  65,891 $ 87,239 

This financial information should be read only in connection with the accompanying 

accountants compilation report and summary of significant assumptions. 
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REUNION METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Reunion Metropolitan District (the "District"), a quasi-municipal corporation and political subdivision of 
the State of Colorado was organized by Court Order and Decree of the District Court and is governed 
pursuant to provisions of the Colorado Special District Act, Title 32, Article I, Colorado Revised 
Statutes. The District was organized in conjunction with North Range Metropolitan Districts No. 1, 2, 3, 
4, and 5 (collectively "NRMD's"). The District and the NRMD's have entered into intergovernmental 
agreements whereby Reunion provides the construction for street improvements, storm drainage 
improvements, safety protection facilities, parks and recreation facilities and water and wastewater 
improvements. The service plan anticipates that the District will be responsible for managing the 
construction, operation, and maintenance of such improvements and facilities and that the NRMD's will 
provide the necessary funding to the District. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes CR5. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Net investment income 

Interest earned on the District's available funds has been estimated based on an average interest rate 
of approximately 1.5%. 

Development fees 

The District has established a development fee that is to be imposed on new residential and non-
residential (commercial and industrial) development within the NRMD5. The system development fee is 
designed to recover a portion of the estimated costs of the construction of street improvements, storm 
drainage facilities, parks, trails and street landscaping and water and wastewater infrastructure costs as 
found in the District's Facility Plan. 

The required system development fee is based upon the needs identified in a comprehensive planning 
document called the Facility Plan that identifies the capital improvements described above. 

Additionally, the City of Commerce City has agreed to allow the District to collect and keep the Road 
Impact Fee that the City has imposed on new development. The District will be able to collect and keep 
the fees until such time as the costs for any major arterials constructed by the District on behalf of the 
City are reimbursed. 
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REUNION METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues - (continued) 

Recreation center revenue 

The District imposes a monthly recreation fee on all occupied residential properties within the 
boundaries of the District and the NRMD5 in order to provide for the operating needs of the recreation 
center. The monthly fee is $27.50 per household and the District has provided an allowance for doubtful 
collections. Additionally, the recreation center puts on numerous programs throughout the year and 
charges for these programs in order to offset the costs of organizing and administering such programs. 

HOA revenue 

The District, by agreement, assumed operational control and responsibility for the Reunion 
Homeowners' Association (HOA). The annual HOA fee is $96 and will be billed at $8 per month and the 
District has provided an allowance for doubtful collections. This fee is established by the District on 
behalf of the Reunion HOA Board and imposed to pay for the expenditures associated with the HOA. 

MLEPA Payments from North Range Districts 

On June 3, 2016, and as amended on May 1, 2017, the District entered into a Mill Levy Equalization 
and Pledge Agreement (MLEPA) with North Range District Nos. 1, 2, 3 and 4 (collectively, the "MLEPA 
Districts" and individually, a "MLEPA District") in order to promote the integrated plan of development 
set forth in the Service Plans for the MLEPA Districts. The MLEPA is intended to ensure an equitable 
allocation among the MLEPA Districts of the costs of acquiring, installing, constructing, designing, 
administering, financing, operating, and maintaining streets, water, sanitation and various other public 
improvements (collectively, the "Public Improvements") and services, as well as covenant enforcement 
services within Reunion. 

Pursuant to the MLEPA, each applicable North Range District agrees to impose an Equalization Mill 
Levy consisting of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to 
pay the Developer Debt, the Senior Bonds, the Reunion Debt and the operations and maintenance 
costs of the Districts. The MLEPA generally defines the term "Developer Debt" as (i) amounts owed to 
the Developer by any applicable North Range District for advancing of guaranty payments on the 
Senior Bonds, for the provision of Public Improvements or for advancing of amounts to fund operations 
shortfalls and (ii) any other repayment obligation incurred by the MLEPA Districts in connection with 
advances made by the Developer to the MLEPA Districts for the purpose of paying the costs of 
designing, acquiring, installing, and constructing the Public Improvements or paying the operations and 
maintenance costs of the MLEPA Districts. The MLEPA generally defines the term "Senior Bonds" as 
all bonds issued by the North Range Districts, now or in the future, which bonds shall be senior to any 
obligations of the North Range Districts under the MLEPA. The term "Reunion Debt" generally means 
all bonds, agreements or other financial obligations issued or incurred by Reunion or assumed by 
Reunion from any North Range District, specifically including the 2017 Reunion Bonds. 
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REUNION METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

General Government 

General government expenditures included the estimated services necessary to maintain the District's 
administrative viability, such as legal, management, accounting, insurance, and meeting expenses. 
These general government expenditures are incurred not only for Reunion, but also on behalf of the 
NRMD's. 

Operations 

Facilities that are constructed by the District are either turned over to a third party for maintenance (i.e. 
streets to Commerce City, or water and sewer lines to South Adams County Water and Sanitation 
District) or maintained by the District (i.e. streets, landscaping, and parks). The budget reflects the 
District's operational expenditures in order to maintain those assets not conveyed to other entities. 

In addition, the cost of operating and maintaining the Reunion Recreation Center and Homeowners' 
Association are also included under this category, although they are accounted for within their 
respective special revenue funds 

Capital Outlay 

Anticipated expenditures for capital outlay are reflected in the Capital Projects fund page of the budget. 

Intergovernmental 

In conjunction with the 2017 bond issuance for NRMD No. 2, the District anticipates transferring certain 
revenues generated by NRMD No. 2 development to NRMD No. 2 in order to pay the principal and 
interest on the Bonds. 

Debt and Leases 

On June 30, 2017, the District issued its Series 2017, Subordinate Bonds (Non-rated, Cash-Flow, Fill-
up bonds) in the original par amount of $16,600,000 with the final par being $21,600,000. The bonds 
bear interest of 4% and are payable beginning December 15, 2017 based on available cash flow from 
Excess revenues generated from North Range 1 and North Range 2 development. After the December 
15, 2017 payment, no payments will be made on the Bonds until $5 million in Excess revenues have 
been generated to fund certain capital improvements; payments will resume after thereafter. It is 
anticipated an additional $2,910,000 in bonds will be issued in 2019. 

The District has no operating or capital leases. 
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REUNION METROPOLITAN DISTRICT 
2019 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

The District does not provide for Emergency Reserves. The taxing entities of North Range Metropolitan 
District No. 1, North Range Metropolitan District No. 2, North Range Metropolitan District No. 3, and 
North Range Metropolitan District No. 4 provide for emergency reserves equal to at least 3% of fiscal 
year spending, as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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EXHIBIT I 
 
 
 
 
 



SUMMARY OF CONSTRUCTION CONTRACTS 
ENTERED INTO IN 2019 AND 2020 TO DATE 

 
 

1. Contract between Reunion Metropolitan District and JBS Pipeline Contractors for District 
Infrastructure to Service Village 7B & 7#, dated February 18, 2019. 
 

2. Contract between Reunion Metropolitan District and Designscapes for Filing #35 (10AB) 
Landscape and Irrigation Improvements, dated July 2, 2019. 
 

3. Contract between Reunion Metropolitan District and Hudick Excavation, Inc, dba HEI 
Civil, for E. 112th Avenue Improvements, Phase 1, dated December 16, 2019, 
 

4. Contract between Reunion Metropolitan District and ESCO Construction Company for 
Reunion Ridge Filing No. 1 Improvements, dated May 1, 2020. 
 

5. Contract between Reunion Metropolitan District and ESCO Construction Company for 
Village 7 Mobile Street Improvements, dated May 1, 2020. 
 

6. Contract between Reunion Metropolitan District and ESCO Construction Company for E. 
100th Avenue Improvements, dated June 11, 2020. 
 

7. Contract between North Range Metropolitan District #2 and CDI Environmental 
Contractor for North Range Metro District #2 Landscape Improvements 
(F19,F23,F25,F26) Improvements, dated February 4, 2019 
 

 
 
 



EXHIBIT J 



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

185 - REUNION METRO DISTRICTName of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $12,900

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$1,250

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $1,250

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$216

$0

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

186 - NORTH RANGE METRO DIST #1Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $58,292,260

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$66,062,870

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $66,062,870

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$1,144,190

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $503.33

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$835,912,567

$16,002,563

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

214 - NORTH RANGE METRO #1SUBDISTRICTName of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $4,406,610

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$4,965,010

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $4,965,010

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$68,670,275

$0

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

463 - NORTH RANGE METRO NO 1 SUBDISTRICT 2Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $702,350

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$1,130,380

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $1,130,380

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$801,020

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$15,806,241

$11,202,962

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

187 - NORTH RANGE METRO DIST #2Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $16,346,370

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$24,684,490

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $24,684,490

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$5,087,590

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $5,211.76

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$209,950,913

$71,156,462

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

462 - NORTH RANGE METRO NO 2 SUBDISTRICT 1Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $206,400

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$1,492,920

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $1,492,920

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$411,730

$0

$0

$368,610

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$10,296,330

$5,155,784

$1,419,745

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

198 - NORTH RANGE METRO DIST #3Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $19,870

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$20,590

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $20,590

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$16,716

$0

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

199 - NORTH RANGE METRO DIST #4Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $230

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$5,720

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $5,720

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$215

$0

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY



CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR

IN ADAMS COUNTY ON 12/9/2019

200 - NORTH RANGE METRO DIST #5Name of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $395,610

CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$398,210

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $398,210

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:

ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:

INCREASED MINING PRODUCTION:

PREVIOUSLY EXEMPT  PROPERTY:

 OIL OR GAS PRODUCTION FROM A NEW  WELL:

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

DISCONNECTIONS/EXCLUSION:

PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$12,030

$0

$0

$0

$0

$0

$0

$0

$0

$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL

VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2019 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2019

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11

*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2019

12/9/2019

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY
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	Exhibit A.pdf
	1. Statement of Lien Guidelines:
	a. Perpetual Lien.  Pursuant to § 32-1-1001(1)(j)(I), C.R.S., all Delinquent Fees and Charges shall constitute a perpetual lien on and against the Property served by the District (the “Lien”).  All such Liens shall, to the fullest extent permitted by ...
	i. Notwithstanding the foregoing, the guidelines set forth in this Resolution are intended to create orderly and fair procedures for the processing and collection of Delinquent Fees and Charges and to provide additional notice to interested parties, i...

	b. District’s Manager Procedures.  The District’s Manager, Accountant or Billing Agent (any of which are referred to herein as the “Manager”) is responsible for collecting Fees imposed by the District against the Property.  In the event payment of Fee...
	i. Fifteen (15) Calendar Days Past Due: A delinquent payment “Reminder Letter” may be sent to the address of the last known owner or occupant of the Property according to the Manager’s records.  In the event the above mailing is returned as undelivera...
	ii. Fifteen (15) Calendar Days From the Postmark Date of the Reminder Letter: A “Warning Letter” may be sent to the Property Address:  (1) requesting prompt payment; (2) warning of further legal action should the Property owner fail to pay the total a...
	iii. Delinquent Account Post Warning Letter:  Once the total amount of Delinquent Fees and Charges owing on the Property has exceeded $500.00, regardless of whether the Manager has performed the tasks outlined in Section 1(b) of this Resolution, the M...

	c. General Counsel Procedures.  Upon referral of a Delinquent Account from the Manager, General Counsel may perform the following:
	i. Upon Referral of the Delinquent Account From the Manager: A “Demand Letter” may be sent to the Property Address, notifying the Property owner that the Property has been referred to General Counsel for further collections enforcement, including the ...
	ii. No Sooner than Thirty (30) Calendar Days from the Postmark Date of the Demand Letter:  A Notice of Intent to File a Statement of Lien, along with a copy of the statement of lien to be filed, may be sent to the Property Address of the Delinquent Ac...
	iii. No Sooner than Ten (10) Calendar Days from the Postmark Date of the Notice of Intent to File a Statement of Lien:  A Statement of Lien for the total amount due and owing as of the date of the Statement of Lien may be recorded against the Property...

	d. Foreclosure or Bankruptcy.  In circumstances where the Property is being foreclosed upon or where the owner of the Property has declared or is declaring bankruptcy and notice of such bankruptcy action has been provided to the District, the Manager ...

	2. Late Fees:
	a. Late Fees are assessed on the Property for failure to make timely payments of Fees.  Late Fees are applied, regardless of whether the Fees are assessed on a one-time, monthly, quarterly, semi-annual, annual, or any other basis.
	b. Late Fees are assessed on the Property Fifteen (15) calendar days from the payment due date.  Pursuant to § 29-1-1102, C.R.S., such Late Fee may be charged by either of the following two methods, whichever is greater:
	i. One Late Fee of Fifteen Dollars ($15.00) may be assessed on the Property per each assessment or installment of Fees not fully paid prior to the Fifteenth (15) calendar day following the payment due date; or
	ii. In lieu of Section 2(b)(i) above, a Late Fee of Five Percent (5%) per month, commencing on the Fifteenth (15) calendar day following the payment due date, and each month thereafter, may be charged on unpaid Fees until the Late Fee equals Twenty Fi...

	c. Partial payment of any outstanding Delinquent Fees and Charges will not prevent the imposition of Late Fees pursuant to this Section 2.
	d. Payments received will be applied to the balance due in the following order of priority: (1) Late Fees; (2) Interest; (3) Costs of Collections; (4) Legal Fees and Costs; (5) the earliest imposed and unpaid Fees; (6) any successive unpaid Fees in ch...
	e. No penalty will be assessed on the Property for a credit balance resulting from the prepayment and/or overpayment of Fees.  Such credit balances will be carried forward on the account with all subsequent Fees and Delinquent Fees and Charges being d...

	3. Interest:  Interest charges accrue on all delinquent Fees at the maximum statutory rate of Eighteen Percent (18%) per annum.  Interest shall not accrue and be charged on Late Fees, Interest or Costs of Collections.  §29-1-1102, C.R.S.
	4. Penalties:  May be charged on Delinquent Accounts at a rate determined by the Board and may include, but are not limited to, pro-rated costs associated with  collection efforts on behalf of the District for all Delinquent Accounts combined.
	5. Costs of Collections:
	a. Include, but are not limited to, attorneys’ fees and all costs, fees and charges associated with the processing and/or collection of Delinquent Fees and Charges, including the following fixed rates and hourly fees and costs:
	i. Action Fees.  The following fixed rate fees are charged to a Delinquent Account once the corresponding action has been taken by either the Manager or General Counsel:
	ii. Attorney Hourly Fees and Costs.  Upon transfer of a Delinquent Account to General Counsel, all hourly attorneys’ fees and costs, including, but not limited to, litigation and expert witness fees and costs, litigation guarantees, service of process...
	iii. Recovery of Costs of Collections.  In accordance with § 29-1-1102(8), C.R.S., nothing in this Resolution shall be construed to prohibit the District from recovering all Costs of Collections whether or not outlined above.


	6. Waiver of Late Fees, Interest and Costs of Collections:
	a. The Manager and General Counsel each have authority and discretion to waive or reduce portions of the Delinquent Account attributable to Late Fees and Interest.  Such action is permitted if either the Manager or General Counsel, in its discretion, ...
	b. Neither the Manager nor General Counsel is authorized to waive any portion of the Fees or Costs of Collections.  Should the Property owner desire a waiver of such Fees and/or Costs of Collections, s/he may submit a written request to the Board and ...
	c. Any waiver or reduction of Late Fees or Interest granted pursuant to Sections 6(a) or (b) hereof shall not be construed as a waiver or reduction of future Late Fees and Interest, or as the promise to waive or reduce future Late Fees or Interest.  N...

	7. Payment Plans:  The Manager and General Counsel each have the authority to enter into or establish payment plans for the repayment of a Delinquent Account.  Should the Manager or General Counsel elect not to enter into a payment plan with the Prope...
	8. Acceleration and Decelerations of Fees:  The District reserves the right to accelerate and call due an entire unpaid annual Fee on any delinquent account.  Such acceleration shall result in the entire unpaid annual Fee being due to the District imm...
	9. Ratification of Past Actions:  All acts, omissions, waivers and/or payment plans heretofor undertaken by the Manager or General Counsel that would otherwise have been authorized by or not required by this Resolution are hereby affirmed, ratified an...
	10. Additional Actions:  The Board directs its officers, staff and consultants to take such additional actions and execute such additional documents as are necessary to give full effect to the intention of this Resolution.
	11. Deviations:  The District may deviate from the procedures set forth in this Resolution if in its sole discretion such deviation is reasonable under the circumstances.
	12. Supersedes Prior Resolutions:  This Resolution shall supersede and replace in their entirety all prior resolutions addressing the processing and/or collection of Delinquent Fees and Charges, including the Prior Policy.  To the extent that any term...
	13. Severability:  If any term, condition or provision of this Resolution shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of such term, condition or provision shall not affect any other provision conta...
	14. Savings Provision:  The failure to comply with the procedures set forth herein shall not affect the status of the Delinquent Fees and Charges as a perpetual Lien subject to foreclosure in accordance with law.  Failure by the Manager, General Couns...




